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[Part III—Sbc, 4 ) 


L j w ^ i*. nfanw m 3 ptrt, 2005 ft affln it? ?krtfe?r, 

m III «J*H aft ftim in ft #T afc $ fag 30 op, 20&7 far awn ftMMgH 
TO, 1ft ft) I# ft??«^T |>T fa $| j'i'fF'!';:' 

ft> Tm m aft gsa nft fftmfafam f 

(i). Wttlf&fl D^f9 ^ 1S4 3.1.8 ft f fa fjj *, 

sror inft fttggfat smfa# arcTi #aw® 

v ifaffti 

n fag fafaftwti; 

(«)• mft ^ aft? gn aft ftrfag, anft ?nft nr P mfafa 



III n|oitfa 31 Sift, 2007 to 

mn* aim Iter 


SKI ? >5 aRffaffto !l|c* 3 
RiwKi n tr ft Pm amfanws: 

<faift : |pft2007-06 


fa), 
fa). 

w. 

(I). 

(HI). iraiURT 


5 ™ * *#* * aims *r ft fafaR.fan* afe., 
impni^ ^ mfa * teft fjlfa nr TOKQij 

** fa# i ft ft ?ft ifal I fa l§9 fapm tfft iftft 
^cT TTITTO i> 5rtnr ^ faftfaR); |?fa faRf ft fan 

*fa *** ***** * **-*#* ft gsnfa 3ft mm 

3lTfl i qralawtci ft> affa? IRUIRT I? fa a*Raft UT Uta R|fan fa| f j 

^w^^TNiR. sfaa Wife *fag arfa? nrnimft.iiTira^wn^ 
ftr t fa ns arer i rest etft^ aft i gft ft ir itot twit 
fal? ifa ffan Iftftftf |? fan J |TOt 

fan t fa IS ft??T? falffr ftftt fa ftlS aftf $ nOlUft . 
sg awjrgw wn gn vf ^-mnr'ftnr«Uft i?fftfa? r ,..... ™ w P , 
w w fa ng?n afair nr*»RR*r # fWt ^ifa g* mi cto farcs ft 
wg lftn 3 T 5 T fa jffr ft> faftfaR ftt aft aft aiafft aft ISlfa I? HVJc-'fc ft ftftfal ifa farj \JIT^ 
n ?w 3 ^?n ^ amn? i? it if| anfa ^.fai fan m iti 


i? jfiti fair 
p)|, |na fMft # itto* 
fawtl . • ' 

Bionic Hell (faft n£|? 

trt ^cini/f^ilfT aft 


nrtor n?? $ Pfai^ ^ 
i? inn itni s?i^ 
ani nf if fa» umji am: 
nr arkn fait t 


(n). ^jmfam fa? lift a^mPm n^r? artsfarr ifan mfam n^r? 

imnm mi fan ht & 


faRR 

ms** 

-- 

“M8M7 ~ 

isfam fag arrft n fag ai jmffti ap^a? 
(sa^faiftanftirft) 

ci.ooo 

■--- 

” ao,ooo ■ ~“ 

af'WRn usfaifl n£i? 

47,276 

50,328 

(armft|r> n?aft ( 2007 m) 

55,422 

® aft $ fag aigan) 

j 

" ---- 

fa) aft 2006-08 aft? 2008-07 ft wfam aroftn a^a? nawm ft afa 
PmfaWIH asRaft a? an#a t 

- 1 

aft ftpft ifa ift nRi 



t *$#ft m*jt ^ wr <[ 
^ nrn ifaift to i? 


nffif fa 1^ 2004-05 ^ afirc iS 

sfam sm urm, ^Pfaf? srt fai m ftpR 
imnn $ utiir ^ir ^ urdt 3imn m 

^ ^ ifWt 15 I? PnPr A]3?rr/faHrn aft? imft wr ^ 

fti*iH?Snaft^Baiiigif? mit\ '*". [ 

???' 2006 ^ftsftsPficf ffanmjfts 

ami ^m-ftn siaftiRR afcii? efftro afk vJr4ik?«w irh nm ft a^i? 


» 


♦ j^-gnrfa rnn n.ftH mr, 

ISiw «W?^i? aft fin ft m 11 

1 ^ ^ ^5^ w ftiwwwHi ft ncnr aft 

nfti? iramaft ^ ? aft 2007 HJ 8 ftt ftt?n? gn^m 
iPNr aft/ft artaftft mwm ft nfftn |fa n 


amra! aflj? fftifcft atftf ^ fag. 

gRiT ftftm ?sn ti 

n ?4 aft i»ftli ti fai 
wttfi tj mnfft, is s«ft! aft 
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[TOm—TTO 43 _ «n?TO ww: TOwni 

TO t fa gai? ypm TOftft aft? TOro* TOft # TO ?TO? TO ft >|fc ft TO 
TOi v* 3ifTH ft arai? ??, ftftteTO ft faTO ?ft ft $j3 fttTOwftaooMie ft fa? 
TOr? smrarcr ft as wfanrr ?far bt arg?R ?r»mn t» oo^k 2007-oe ft f^R; tjgc 
arfiH 75,000 tft^ti •. -vy;^ 4 

: (Jv). . TO . ';•-•>■ 4--/ *■" ; ^'' ; ""' : :' i : ’ 

fa). > xmcn, ai^OT aft? Hfljtn ftt uii?lfan 4ft qtfam 4TOT 86-t I-3WRR aft? 5T?W TO WIT 
a^B”? TO ?? TO! ft fafft TO ft ft?H §? TO ftt artfff TOfafl ftfa ^JJTOTOf 
ft 3IWT? ?? 6.56 vft?in ?PP ?fa BT 3^TO riflWJ. TOT t.l , ■... . 

(®). 'TO*! TOIT 1.88 fa5?/2tf? ft TO?H 3mRT ftR y?*fy| aft? TOfafi TO # 6.58 Wfa?RT |fa 

ert^TO f? 3ig*nPRT ftt TO t i 

(*l). ft?lftt B?ft ft fa? ftvJfift MM^Vl ft 5 Wfa?IcI TO> Bi 3I^MH cfTOT TOT t J 

W 3ft? ai^Bm 'to ft Wcf TO ft gcR ??' 1 wfam 3 ft? TO tot ?iTOft ft bbct 

WTO ?? 2 WfSlRT m 3Jj*llfad falJT TOT 11 

(®). faofa TRJPP B?f|ER ft <ftxii TTufW ftWT tiVlRlri U^o$ fa?!T—ft2Mf ft 3FJBT? 3Plft 4TOcT 
ftfttror (o im»»c ijc^j atRIRqn) jrt \slcr»RSi<i <mw ?$? ft farei TOro ^jsi ?? 
HTO ft m ft *Sfal? faTO TOT BTI TO 2007-08 ft fa?, .TO# ellTO 3 RR ft aTfRI? 
W4^aiynfacr TO TO t aft? fteft w^rt TOr anTOr ft arjTRB fa? ?? t^ftsftN ft 

aiyiix faTO^II \>cft?a TO faST TOT 11 

fa). tot ftftft ft TOH^ ft m fftgfRtr *0 1.811 wfir wft ftte? wf?r w®m?r ftr w? w? 
cift#R to? ft arffft? 4Wl<fl ft fci? ’T? 1 ,64 ,000 wft ftte? ft fts w? -arjwPRr ftw? ^ 
#1 ^ ' .... .'.‘ ■. : 

( 5 ). WTO fftror wm? an?rs-?ftfft»T wftRrft sm yfc^Ria wft w? aiyftft a totot w? 
3i^j*iiPki fftrj ft 1 uift ft aft? fftoftJTcr, ?nft ft ft?r? ft, ft^rft ftt cnft-ft onft ft 

fc 5 ^ 3mrfrp WRto ft 5fftyR ft fcTTJ, WF W 150 wfft 20' ft^T? aft? ^0 200 W^t 40' ftft 5 !? 
w? airaeftft ^tjt imr t \TOft ^ w? Q^i? ^ fftwr w ti 
fn). aftft^ras mv «ft%? ftft ft aift^r TOft fttftwfinft ^ft?,^ mftro ft lcfrj wfe ftwi 
TO? foTOI w t| cfl^ftB to^ ft Rlftrft ft fa TOfc to ftft aft? to 

ftft bt y^ rft gftwTO ^ w? ftm wrtot w t ftftft anr wR?ftifi?raf ?to w? 

ft*TT 4Nfll| wt f I TFlPro 2008-07 ft fcR? ^ITO ft 3?f?n? 4flf 2007-08 ft 

fcT? ^3*ii Pin fftWT W t| 

(B). 3RI Mwcn TO TO8RT: 4JJ5 aft? 5ft?H, aj^HB 3llft ftft 

TT8T5H ftMNf ft ftffor tl ft TO TO8R: 1g$Z ft ajfTO ft 3?fnft?T ffa^f\fa 
WTOH ft fa? TRiwr ft^r?ft jwr towfow anew? w? TO^rfar fa? »i? # aft? ?TOi^ ft 
?? fN? ft^f fi5?w to ti TOufai, ^?wt, m, anfft ftft ani to TOrtf ?ft ft^ft §? 
ass wfaro wfa ?ft ?? ai^Fifar fa? w?ti 

(«). 5T?T ftr aiftft ft fa? fthft ??ft aft? TOftl HTTT? ?ftftfa ft TO ?B 

wpftfa^ vtFmti ^n? faw TO t T IftBft ?!lteR ft TO TO ftTOFR BT *?RTO TO 
TOfar TOft $? TOt ?Rft ftarro tot wft fa? it? wTOWf ?? fawm TOft I?, anift 
wpv ?r?te arois? farfro anftir ft ?topr ^ 6ft w?jftft«rcT ftt ft? aiifft ?? 
wfaftfar ftl ft TOft fanrt fa arwn? fa#irr6i46i(t4 Tnrfa ?? f aft? fftqf?B 
anftB ansi ftt to TO Tfft 5 ? f kto faifa ft ^ftro?, TOft fteft ft?to ft ft?R 
TOT 3i«n<^n ?RR ?fGWFT? ?? ft^R B?ft aft? TO 7T? ?ft. «ma ?5? ft <P?ft BT 
fa?T 11 .., . ...\- .... 

(5). ftjpuiT?? TOft aifefTO ft arror? mm ft TOftf ft aror? w? oRTOrt fto w tl 
ftgft ft?TO ft ft?!?, ft??Hft ft arcfte ^ ?rfa ?w 3.19 TO? ftr arro ?TO 1 ? 
wfaftifarft ft ?tto wo* ftl faft m ftifa gi?t ?vft^r fTO w m ^5? 

^j?m ?ft bct? ti? ?ro wTO ?? hpj, ?ft Tit 1^1 ft?ftftft?R 5 m ?ft ?TOfr ?tt 

aipTO ?ft 2007—08 ft 8pm ftTO ft fTO tot 1 1 
‘ faiTO TO?TO tpto aft? Tor ftTOro wfa?r #k'ft? e.s ofarm ftt ftftfa rt^ 
TO I? TOnfftt fa? 7i? ft - : ■ ^■" , 

{?). arTO yraR aft?; w^lbrut TO ftfam TO?r ft fa? *i? ?TOfr ft 

argwR TOTOr ftft ft? awfa i TOft fe r m fTO tot 1 1 
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( 3 ). $ affn»H A bAsr £ fa?, nrnnTm w m $ ar^f^r fa? onft f, 


R^f Huff aft? 


(V). 


WJ TO # TOfR, 3(1* fa uTCI nfatrf i TO ^ 

‘ ftfv^r is fa £ 3ft?m fair Ar to fan w fcj 

I sft 2004-06, 20»H» aft? 2006-07 ^ fa? (qiwfofl ifaft, 2007 TO aftj?; fljTO faj 2007 # fa?) 

i nM% fl qltn^ <T> faa aifcto/ORT folfo A ^ ti> *ft\f? ?fl? ^ W fa?*I fe ^ 2007-08 
j ^ fa? sref&r amM ^ tfl fafrHkl nf'fi 

J-_ . ___ i cfTB^t ft 




2066-06 


200*46 

wwto 



2007-06 


46835 


47276 


75000 


rTRR 3TP1 __,__ 

^cf b?hto am aft? Tor tot top* 

ifarc 


915.39 


1118.06 


2126.35 


1QQ4J4 


793.64 


987.30 


tcRfm 


64642 


625.80 


1 jlSflHpppfr 

i An v£fa ftftn n? yfanr 


; 37)3.17 


537.83 



2£8 

39642 


2j67 


i(- 1.58 


3*1.36 


Atort Fm aiftto 

3-4+5^) 


01061.11 


(->660.09 



(-)1U9 


717.89 


HI 28.06 


'rfwlfal/mCT 5RHtR 3IR $ nfam W1 ft 


(-) 

107.68% 


(->59.03% I HI 8 85% 


(-> 6 . 02 % 


c=TFT7T TOT BftTB/38Rn RWfa 

Pwh' 4i ^fe T? WflRn fan-faMf $> WS 24.1 $ ar^TR, ft ^STcTT 1 

cimki n? wjw aft tort in fi i 

cfpm TOT/nam $6R afofa a?ft $ fa? to? nr? farfafta ailfoto jin ^ J 


j^IR ^ BJR°I 
?fa ft, ??ift 
$ 


m 


» 


^ ymVi ft 


■ 

faftft TOftn ft fat fa ^ fa? ffafafafl 6fa TO? nr? # faicRI 
nfa fa anj ft 

> fftfat A sj»Wt*i aft TOft 3ft? fafar fa ^ faro ^ Afaa A ? fa ft fa 
fat 1 fftfa fan ?nr tffa agtom ton Bran ii 

> y ny? a ft? ir ^in ore?tff #3raft n? jyjg ^t TRPte 3 Rft g? 
to n?n b? f^RRRi tw ott 1 1 

> ‘‘roifcw t^f tor ifctf r ^ ^ ^ 2 ^ m ?fwnftjr fi i f A g? 

ton afftn aft? ^ ton alfn ^Pitow br^t t i j 1 

> TOtoi qwi^i, toor ai totcft &to> An $ tonft 

^ *& !m ^ w ^ ftftototorsnHi ! 

> y TO6 aft? ^to?r ir ?rf# n? !nnft ^ nin $ tor 

« V 




« WIWWI arf*1<JI»1 ?CH<J| vH|?|| ft j 1 

^ ^tofttor TOftnn*r 4 aw tofto toj ^ i 3 ft? ?ri % amroR 
fftsm vsmnti : 

BtoPRTOi, aft?m tor^t wftn nn ?n? aft? ^ tor^ crmtr 

nf t: 1 


snfe 

altortoRft 

rpri/to^ 

(wir 

\ - t - 

atontov# 

TOT/rflft; 

aHAtoaft 

? 1 ■ 1 

1 


ms^ffnr 
aft?w Owlf 
srfft 

Asnssn ft) 

an«ro4-wo5 

h 6.10 “1 

t 239 

\ . 39 •,. 


4.88 

awsros-woo 

5.84 

205 

-" ; r 


4.19 

3^06-^07 

w~~* 

t ^ . 

i> 


L_i!?_ 








































[vriii—tto 4 ] , wrc: 


(S). 'Jlvtcl a® ft?4Rl: 


flftf TO?, SfftR JJlfMlfftfl a>flftf ft fl5T??T ^tvjfoT ft wft?T ft ??{fa!T aft ^ tl 
- wmwt. (i) 'itftM ftf^ssTO? ?rftft ft yAmfkw fftar w t fft mn&M 

im &am\ aifcft xmk M 00 TO ti tot to ft «nft ntii aft ni 

t; (Hi) tim irfki ft to-to ?? tiGi tbrto ft tm TOta ft an$ asftKfttft rt 

*it i , '* ,_ 

aflro ftfcara BaftR 1tc?/^ci 




«l*X*t-10 
11.00 
/ 10.78 


(?). TOjflfl ft |?lft aPjfttf fftflT t fft flft 2005-06 ?T 2007-06 ft ft?FT falfal 3 ft? 

tot ft aryiTfar aifwr w*# *o 11.31 to ?» 29.37 to aft? *>o 51.16 to til 
l?r injoar titim aiinfeitf ft ftai an? i 


(viii). fftuft ^'Hl’fl ft 50 1 lft?RT ’flfllftflR ft M^tlUl aft? <5<HcTf ?JUR ft fl5RW 3 fR>ln cii«kv a 5 ? <«w fl 5 ?ft ft 
w 3ift&T aft? affvfer oirftft ft? 3fy nf % fl ftf t rr fft ?? nfttrc (sn^aMt^) ft 



tot f&TO ft jrt?r to fatfa ft mrcjjj, 1 # 3roft aro ft fftRftfa?T ?w>H/?rortTR ft 
airo jrajcar ft arton ?«? sft **n? m bto fam ft. 

(as), rt 5 ^ (a^-^inn^ a&ft?) ftt aiftTO/TOT tim ft ft? ?ft M srgwjR 
^0 3000/- lift TOTfftfl ftt ?( 11 fl?fom TOR ft, A? TO ftftt? fNt ft TOR 
$arnfartafti *?til foiftftaaftftft?fl?nroi?aftTOa5?fta ?hto famm 
ftaft? iftpj %v 51^5 toTO ffc?T w fti 

(a). f?lft fton cTf^ft *R art TOff ft f?rft aft ft 2 Aft ft artftflT til mto ti faR ftftlR 
Br| ^ RcT ti&R %ff ti IrR W 5000/- 0% tin 3RWT TOW Rn # W TOR 
fas# w 1 1 TOiftfjf 5RR mm$ aft? unR, ^gwr aftt to^eit, 
aft? ^ affray aft? ftf^rm ^ffeiaft anft ti m ft 

ti irtmtimi fW?W5 til ti f?n ?nPm fan 1 w 1 1 

(»t). f^R aw nfaftfati tt wtil, «M/7nM *ft »ft?T ^ tor/tot. ^ie ^ to 
amjpf 55?ft ait iftcilaft ifSh, sq?R, anfe ti fai ani ft?-^R ^it til t^f 
a? ti$tofa&tit-<M art Tflfrtt- qnrt to t 'ft aft TOfit aft ?r?f tR **$ 
vi ft %-fl^t 5 ?? 7pr»ft iffift ti fl?TO ti fan otwrt fam w t r^Mj<?g ti fliflapi, flft 
fftfiwn wm sffft til amrom t ft? fl&rc ft ft# “nfftftM flft 3rt ftR 
aiflH Ttftt bitoTtRt flfe cfrra flft uft?T ( fljiwft flft fftTOr, TOftt aft? flip!, 

»nfl tot ?rffcr TO flfe ftfl f fl?r^ ^?«T aft? ?wfl 5 m f *MW«ftfftn aft? fftftR ^fftinaft 
A 5 T aiTOT- aft? ftten ^ 5 ?^ * $?• ^ft? tffei ^ ^ ^ 

MH?lft< 1 aft eTO aft ^M^<Jt 13 : flfSp 5 ft flIRft 1 1 cK jflR, RTO? aft? ^ f?I 3 I^?R 
aft '£?r a>?ft ti fan, ftt?ft€H^ci ft 3 mft efftnd ft ^gfft^r? to ^?ft ^ ft? 
ft ?oo aooo ufft ftflr aft a^jft a>t u??nfl fftnn 1 1 fft^afi vi 24 ftft ft aiffta? ?ra ft 
^1? ftftt aft anafftiT fftflT to t eft flfftaci ^fft^naft ft srft? ft ft? jrt? ft so nRl«m 
tftfore a? TOia ftflT w f i 


5 
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| (*i). 5 ^ ft4$*i I % *j4<<d ato «icjm airai?i ^ prr' 

j wt tit f^r^r f gfaRj t ^ «ft.i rtfc* <fe?m 

ffir, rt gt f y$H M w infRFT jiff frt «rr *#ir i 
| Mrt<?or it aife* anifm fa an^| ^hfr 

! rt f %- 95 &Rfm wit # 4 fr art 4 i 

ti flfa 

^RtH OWN ^ 4M$ltf tft tft I 4Wt4l ^ sjb^a frtjt 
| tis*i!?i fWt w 5Rr wi frt pn^ ^rar wit 4Nt rtv, »w 

j WMiq, anf* #15 titrttil 5 M rtrtft irt rt ff? 

j W^TTl . ' 

cTJfHR rt4t $ aiffa *R, *M&WS«fl wit 

WK « jft TO* s fNw 5RT $ttt 

rtrtjd 3 agfara wft ti fcR ftMg rct rt gre^c* if s 
§tj cm#n 3 wit <fr aiprc, flrt4rt $ tot rt *rt t 

i ■ 

4. Mftjr *Rrtf nf*teir ti 3FpR, rt414M m \m* ft*n«n?«rc prr *umjafi 
TOEFft til fertTCT BTCT qsfl $ fog artfl foqi *TCI tn) rtrtgd 3 ftt l WW^ I ^ 

(ipj ato 4trt til fe*rfrt gg art fertrai rt f t rtrtw * rt# afo Sftf 

ftrtnil q^BfRTR fan tl i . • 

5 . 1 . vnm til ^ftar^aiwR trc, 4M4l <ft gd * aifatar ^ 

?*n* gw B5R ng irt 3ta M l rtga 5 rt ^ w rtfrrt nit ^ rtwnr* tim tm 


til 

fan w «CT| 


3RT TOR *R HCT 


MMMHT.'IMMI 

:,R jl:uiL-.iL-f l 


/ai*in 


IE] 


ICW1UI 


























[vmni—TTO43 


*man <14VS) 




l?f m as UfaQ0&-O7 

a? asmrcar aw wwr a any aawijt arcane 
afranmi teft afft *at 

2006-07 # irarift 1 aft? am *4 *m * 27 
flfaam iffc aft? agate *te am * 11 ate 
gfe ft arfim ft asi?* ?m aftt ■" 


iraicH aft? am m, 3 if bri m, mm 3 ft? 
mm w&m, ftra aft sir aasif am, anft 
ft argam * aifaas ?fe tot arorc am 31 
art, 2007 aft ?iai?T fartto 4 * ai?i wt tfifar 
«ftas ^ ^pm (wflflatu j) * ftajyr ?tea ft 
arm a? ?fim aft sn?fh 


n?m aft? am aft 2008-07 a ?» 75 . 
63 arer * aaas? at 2007 -ce * ao 123.90 aw 
aigite aft af $1 20 07-08 ft a?m 3 ft? 

3r^5FT am * 63 atea ?te an aigaia ciai? 
an ft arca ?n?e as? aft? j* at 2006—07 * 
art ate n faas a?m aft? afim am ft * 0 * ft 
a? ?ftan? as?* g? ?nft asnf fas f?r a* fafta 
* nft anfaift ft ?raa arfs ft aftf ?Taite 
marf*a aft! fas? a? #1 




at 2006—07 aft? 2007-00 a ta? wim raarar 
aart ft agm aft ftaifter a?* ft far? 
arecairt Hi a$ *fiaft ft far? fate 
a r rae a ft ft te mftfa rt t ft art' *if?ft!Wte gm fas? 
a?ft?f?afttiteftftr 


g?r ma a> arai^a 10? at 2007 — oe 
ntertefi ft ?re>er irate * *iftf q fortH imnfaa 
atf fear w t, ^rar at 2007-00 aft tteT 
am at 2000-07 ft ?a? a? argarte ft*! aift 
ft aw ?w asfti 


aflto 01PW! ft ttwRMte aft tea ftar 
aft? airt ft*a? cWhh * antuaa as? farar en 1 aigm 
at ft, atertf ft aam ft at 2000-07 ft fa? 
W^ftffttefas atara (e-io 
afaftfl aft aaajft ffta^a) aa 27 ntim ti 
mnfft, fa tna-afir H ?im 4 , aft?ia %er ana 


tmf tf M 4 m mftn Him 1 1 



;hl:c4i 


2006-07 

4 aifw?, awiftaf a?m aft? afpap? am ao 7025 
aw ti a* 2006--07 aft a?m aft? arpsia aft 
aartta^ am * ffta^ m?ftftas at $ ar?a 4 a> sft 

2&38 IlftfRT ft I 


W.^ _ ^^^ 3 a?as? _f^?!* ; 2 airma^ft 3ft? 2 
a*K<ftvtl^ arffta t aft% ar??r 20 at aft? 15 at g?nft 
f at a? 4144 )tl?a gr?r auanr aft at Hi\ moatf <ft 
4 at as artnir, saaas? ^ agw ft?* 3ft? treas aa* 
a? ti nartf * * arfcasf* taftgaaai ^tf taft?. 
aa* an* ai* ft??# aft airanr fas? «nft q* a ff aaaa ?ci i 
tii\ j* m a?fa a? rt? faar w «n a?g ta * t 
tasfttas ?ft?r aftmr trtri *a^ao an^w?n(af* aft 
aarcr asT wt a?* #f $a f^ar ar ^asr t i ?a ?m, 
*m mm ^ a? mar fas? on ?t f atffas 
antjjfad vtrfi ai? aft? fate iston * far? a? treat 
asr faasm as? ?gr ti ?wifa, a? m ?rta aft? a#rt 

* ?TasR irate ft 2 nftm aft? aaft ft ?tcsr irate ft 
1 afam aft after ft tra? t fara faftft tgaa? ?r?fiEFr 

# tt??aft m an# ft a< *fi 


ase?? a> Hi ggn a ? |? m aft IMv ma? tiff 
ft artte aaiter aar ft t?te artte f?i? aft 
afafaite ftftf f 1 






IwrwR ami 3ft? aftaar m aft? gftm at^ftap? 
imR ante # aftfas *ana am# an cm? 52.54 nfftara 
aam ft t m ft 3 t^trt # p;r as?* ter m 
1 1 ??r *ft ft artte 3 Ri at ft* ?j?*n ara, aftcp? 
mn? 3 ft? yft? vm # ^ ft 3 wr ?? 

aifnte aft af ti f?r aftt ft aitte aft?ra 20 




















THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III—Sac. 4] 


>; ■ nM nr rr i 


a* 2006r-07 m 2007-08 W 

3RR ft ateeMS m ftt tef $ te amir 72050! 

aft? 1 04400 $ (iJHvfleft) ^ te&1 

3mS 56 422 3fa 75Q00 p j^ 3Pffift?T te? : nanV^te# SS ft 5tt ft \**ivjftil 

^nj $ i M i &teH % (v*kM) *r mm sot $ fan gnsm wtejf | sag**, 
^ ft^iR ftnn t. fTcnft? ^ arbiter aft n$ t m im& ft 

2006-07 3itS 2007-08 ft* fan HlftCW te[ Sift #TT *R W ft Sift 

ar^ arbiter smite mgmrs ct^tUt ft 
MftefcMfl sr aft ate am .ampin ^tot 

<7?H u I 'HOC aft fa aRR ft te% ^0*1 
SR£t ggs dfft*id STS BRCT S!?f aRft ^ a>RS ft 
Itet an 3?fote ftfcr atom m\m aftf a^r 
afti is sa> ft> siic^i<?> ft, ftte an 3 i^*ih aft 

2006-07 afr? 2007-08 ft fcR ^ *R 

ajtenfts ten snj ator siftter rrcjom 
ten-Ptei! ft argsR amft teas teamT 
sri steter sr *r piiw sn ft ante ten 



lUfilUiLSKilL'ti! 


is mteOT n arnsr, 2005 
ft sanfte ftnr.s 3 a> a>t sms ns sn ft sftan? 
ten st aft* ift is ftmsiR an an 
ter wiffts aist gs isft ssft tea>R srt 
snft tej ns iwrws *r tears aRft aft fts 
ntete aisfft <r ate flgsn ste ft armaR 
tesn 3 rter ft awmw- aft anf ^r nftifiter 
ten nsi sri'sag ngsm arter ft afttaRs aRft 
^ m sfwite ter m «n fa aft $st srs 
ate sftten ft nags sftf ten sist t ft sas 
ngsm arter ft argns argnrte ms amftt sftten 
ft stefas ten anwi teftteef ft 
teft aftf ft armaR ffttes alter ssmm ft 
te nft ftft #, istef sre fft> teft 
ngea> anfts ft sms sn ft sftajs is mn aft 
isstenft stete a?ft ten amji 


sinter nfa> ten-mtir arm fm an 
a># sns fftte ftsaite aft na> my ^r saai 
arm afc stes ngsm rte s^lft terte fi 
^5 w ft ^ sana ^r fftte tearte an 
argnrnn siilter nga» ter-teft ^ arjsR 
n#f nrar m $ siftter te? sift aft 
anamsmti 


















[*toum3TO4] 






2006-07 

^OTwT # wm TO* >R ^’iiftiT ft* 1%I 
'jifc vqfy pIT-l^ M -j fa#fcr 
*tfTOf ^ 3^TR TO* TO $\ m *f*ff W 
UHJHHH TO ^ $ ; £toBS SflUfa■■■■pt 
'fWt $1? /Wftfifl ^ 3d?r^wg'-s{jjft 
OM * araW) nfrafcfcsa afa ajc»H>? i 
%? sw # ^ to m 

m $ afrro wte to #fcrft*r tjto i tpn 
jfB tot * Ife JiR 








12,37421 


1,35,194 


17,77441 





11,88,707 


5146,736 


in 6 m $ TOfar 3TOhr TO 25, 63,368 / - 

to % forar tot £ 1 *r* tojw> i> 

^3 2.9.9 ^ 3FJTO* 11 


3HHHH TOlffim TTgTO $ tfgR pjfonfr ^ #GT, (M) ’TOWR fiWJTCTtf, (Hi) 3PT 

m\ tot ti 2007 -ce * fenr #, Pfr W :(iv) trip m ‘ swftyff to 

Ptoaff to 3i^fPH ai 200 $** aft? 2006-d7jfr : *jftp?r fpr ^Pri fliwftoawff 

IcTHJ Hfcrtf^cT ql'kifttofliofl ^ 3TOR TO U^Rl & *1^ *ilftlW £ iFTTO ’ITqiciWl *T TIW8T 

tfte WTl' W ip 2005—06 aft? 2006—07 ^ 

PfifafT TOftcT f 

fOHflf WfWft fl TITO 7 TOf'TO ft TOT TOR, qn«jr*i 

iiffrHMfoufi 3 ft* ^?Npi ^ ayro toi?h 

arc 3fa TraicR am ^ *rift?T # 1 



CIIrlSiiLKRlM;^M!iriil>!ftBMLJllf& 


tito a 

wro £ vit gi 2005-06 ^ :*oo7—6e" Ti*to> *tf 
$ f ^jigte / a jHiPid ^e: W tjBHfr M 1 
TJW HsRtia 7TOT £ ?ffl tft PtaIRfli cfPT^f 
TOtf attend it wfni wntm cif|^r*RT ^*r 

Mtfirtti r 


nrnmr wro totokt 

TOIT ^ iZ 3fr? Tlfcl WTO 3nT^ft I 

TOfi& ^f, WTOt ’TOT TOT: ^5*T 

tl H 2004-05 ^f, Rlvncfl TPTR! 3>T Re»|Rn TTO ^>0 
29.48,400/- HI-1 TO Tnftr 2006-06 ^TFT 

*0 23,16,600/- 3R f^Tl TOT %, 3TT*t 
2006-07 # Pft m im-*io ie.54404/- 

.w a|i TOirom ^ in? ^it 

l^rti 



3270 GI/07—2 
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3FJW-5 ft fftTO aft 2004-05 *f 39 
2005-06 $ 36 fa#ft 3fa a$ 2006-07 ft 29 
faafcft a* aft fftaicft aft 4 an$t, 

»ft* i HH i aft ate 3 ri roRffftgr aftfcspft W 
vjm'*iVi 4^ 'Hlvicfl ,'tfr c^3T ft feror anar t 

aitfo ^mm k & f ato $ge ft 

fftHTd] ft> view a»nma ft fftR ftftf $ W5fiT| 
aw ftft PwlRn Iftvitfl aa#r aft 
Mixflwfl *FJ5 ft liar vfRfT $ m 3IRRJ ata enf^ 
^aftra afftT aaifojar i 



mnszuu 

BPiJTTlfl «♦'** «*«I| 

WFUTOOl WPMB(tCr3flK.^^^KTl. * " TUB I 


:L:rv»:nK-A;t‘ 


qftaifor aft mi mm fftarat satfta 

2005-06 aft 2006-07 $ foR 33 aft 
aft? 29 |WT< aft tftfa fcl aft 20Q5-06 $ % 

aftftfta awiifti* ftw# aa#r wa ft 




PlWf?lfetoj a?R aa 




























[toiii--tos4] 


MR!! t jMBNIW 


. TOR? ft ^W? V'VWft 
aftrw to V imfar flw? Vrft # mtom 
*1$ TOT TOVt^fc TO^T TOTW ftrfftkrVf 
fttl #Sfcl V %ft& ^ ?W[? -TOt j? ftp 

?ft 2006-06 f irftr ti tu tiy gr wfrr TOffi 

ftft V llfll €l#| 'd*P l ft l l T ftT 3TftIV IlfMfftfl 

tair TOr t. tost vrc vft tlr v&m ft ?pr? V 
to*? crnnr wWI Vft vfi# VI *ft : t 





VI $cHT V TOT-?TTO 2003-04 aft? 2004-05 

V arjR fcfty titj f i <wrfft, ftoft Tngov air^n ft 
4M<fWI?d vt Jrgev ?rcft£m ^ 

2005-06 aft? 2006-07 V fa? cflTcT ffclfft ?? 
fop ton m «ui f?r to Vi nrcrto arra^f 

V ?TW-?TW TTCJo3> 3TT^T ft ?ft 2005-06 
aft? 2006-07 V foS? ?jto#T 3Fprtf ft 
3IOTlf?FT ^T ^ TO?l FHI>! toft UTgc^P 
3ro ft ?jtoito 3ira aigrt Vr ??t 

STTT d)^+in h^«> ftVlSR V TOft ft ^Hiqlfvia 

V$l 



Tm TO, TOTTTcTT, OTfcT 3TTTC ST?T WTO 

vJM»flt4 3ft? TO Vftf BWf ft'Urft ftp?#? 0&?ft ?? 
?pff ^3 mto toVt wfor anra tow V 
fftra 3T3T ft m* ftp? v5'Oll < l ft* ftcl TOW 
tl 


TO 7: 




TO TO W ? 1ft> TO TO?V? VI 3TOT vJcTOVm, 
eTWT TJ3 ftft TOft, 10-12 Vft Hfft TO 1 
vj^piVi ft ftxfl tfl ft>?ft V fft?, TO1J iR ftTftftl ft % TJftT 
«TT TO* VI TORV3T TOft 3# 3Wftl ft viTOI 
TOT ft ft&TO TOfaft tt firctft 2 #^f V JTTOH V 

lifar ft?I PlRifrft 3)flfe TO Vi v 5TT ?fV| isn't ?TO 
ft«TWT VI? 31V fin? Vt vV T3TO? 3Wf3 
?^v? 3il? arroVMI vt fare afa vtf V to aft? 
TO? alhir v?^i ^ hfV 3 f*TO V far ftfepaj 

?tot tot ti m to TO ^ wfiro #*rft VI aiftv 
Vwn * #ft to ^pftir Vm fi TOgro, ?»V 
tortot Vi V fcR 5 to fVq in? 2r aftr vj 

20-22 TOTO Sftl tfel W ’^TO V?ft ft TO3 TO f| 
*?Tft #513 TO#r « ftic? oft TOro V TO V? 1 

3W OF f$R? yfo Vtjto v? fftw W ti 


3? TOfTOTT 3PW 

t aft? iiiVPw* aftVt'ftcT TO?t ti 


EiKtUlLih 


TO 7 TO f VI 6f 2005-06 

2006-07 V fin? M oTftm M? f^ilt vnferrt 

. v . %». A 

TOVTOfft 
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7 -08 ft 4 44!; TOW^ET P4ft ft 
'HVilRld h^jc<t> fftJjf'l ft <3^444 i^jc8 -flPT JIM 41 

1T3raft3 4*fcl ' y Mrm&ft* 

2008 ft v WRflfli 


^q>tiii 4>T 50 
TlfftSRT 

ft sift? ai^ro) 
TOTftfyRT fftrj 

(491.28 

| 4»ft ft ^ 




rfftcT 444R ft ’HVflfen* fll|e4> 1ft4IT-Pl W ft ft? 

ft 3 i^ir whwi mf-mPid'v^ 

ifMVW W JWdW<Wffl7' W7 ft # ft 

iftrow #-# jpmemitf: *tft ftft"t 


Taft £tft 4ift ftm 44 to io.ooo nffr wst 
vW«W ’TFT ftsiWP TFTI4 4ft qyfcfl ft feflj yft 

ft sift snifter 454 ft ft teFej Mft lft qa arcr 

W\%$, 2006 ft 44> TO4? TTTOT4 TffftcT fftMT TOT tl 
ipi4> TPgo4> TOTH ft 4W ft ftft^T fft?T TO! t 
3it> totto irortff vflMT'^. 3FJ4T4 *i 454ft £4 
45P4Ttt 4ft vi tl MftMlJcl ft 4cfTOT THRIFT ft 
forffa cTTfftt m ssf^m ^yif ft wx£ 44 ft 4ftro 
4tci f ft Pifw<j 4ift ftft 44 $ 4ft ft arfft4> ft far? 

Tlfft 1TOT 31®T4T T34T45T TOT $ >foR 450 5000/- 4fa 
TO UWlfod fft4T tl §4T TRTTT4 ft TJ4> tt TO5T4 !4ft 
TO ft fcP? fftR-lftR 44 yWlRcl 4ft 11 ^TOT 
4ft fft 44T 4ft*TH TT^c4T ftTOR TT^TO ft 
M?jc4) ^4q<ft 4TOT4 Rdlft 18 vrTTOft, 
ft ywiftcl 44 4JT ait^RPTO 4>4fTT 11 



54FTO ft 
'H*H4KiH/<alftftld 
f ^4 wTfft 4 Tft 
^TOTO 45 T 5 Q 




2004*05 

2005-06 

(662.29) 

(298.73) 

(491.28) 

(800.16) 

(308.89) 

(149.36) 

(800.16) 

(949.52) 










































[MFUII—38®«4] 




(li), kIpFI WfM M? 3 HW* *H? U H '.?[ *TWg fl 
3IW35 Tfllft WJ * raw* *Jf BH wlc* 

% ft *t# 4 'Bo 5000 yfcr tot am\ to t 

TOT ft UWTfttf *? xr *§*4 ft f4^[g mRtoHI 


(ifii). 4 ?-ftc*? wTf 5 RT 
*ft*ft fefl? ?50 8000/- *f4 WCI 1W*f B?lft 





TOft? $ 3^?ra XR t 

*4 4 wft fft* «n4 4i ftftftftijd gffiror 


*ii*i ft sitniRn IT? fltjcfl 4*184 -ft cti'in ft \JMft*r ft W ?ft ft 3ft? TOTft 4 TOS^W t4**J?I 


4*4 4 ft Pifl^Hfw o&M «ro i 


*ft ftm ifl, 'W to> c tot j 44 14* aw*r tow tot ft *? 
4*5 4rt ^fe 3ft? ftftftflvn 4 1m mkw R*> 4?TO *? 

*ga xffer ^ f4* *?*ft 4 , 5 ’Hft^rj an*T? ft **w 

fW 4 nf4 4ei *? w few *ni ** awfe 4 
few *>*ft *ft xM 4 to# 4 iron? ft rw xjgwft ft fen? 
lifer 4 st *? (raft to i le t mR*«hi *4 awm ft4ft 
uwiRci ft *4 ti 5 * trjow 4 3rft*> ?ixsr* mf ft4 ft 
to 4* *ft t aft? *??fen? to 4 ansi? *? feftfoft 



ifiu't I■.",lisikj 


2007-08 * 3RJ 

xi# ft *nft?r fftn wtf 


?m giro ?pTO? w\ 4?-*5g^? mi ft tow 

xrftftHrqt ftww ftwffar r$ ft M # ft i?t >roft ft wft *g ?q,jqiM 4m #^*4#;*Nt 4 ii^ 

gfSfaoT j*RT 4?-^fT? fttfl ft \3H ci*i *>?**} ft if 4ft 3P* XTfefefe feRlft fe|X? ftftft fil.xi ai^fep ft 

«nxjft l gTOlfe tT fexqxft ?R *feftfcft cpT ?xi^. M ft. .4 f^j 4 3 * 44.1 xRpR V 4 ft? 4 T 

wr 4 *j ?4 n? 4 ftft 4 *4 «ft ?# *4 ftft *ft xr rp; fexqft ^a) ft wr xr, 3 i^& 4 4 *. 

4 WTT* ft ft?T 5.2 4 *8IT ^fcdfecT. 'ftft ft ftnj yC ftt t. •' 

gxRwftftl q^irrai? cWh« 4 ffttr* 

OTR lift WO ; .'-i 
3w*i rawr *PT 


wft 3W*T 

ftftftftxjd ft! *?W? 

'M 5 *lft 1 4 ftftft Sl?l 3 l^*g 

fwf 3RI *mT*t* ft 

mte 4 *4 fftft tot 
4 ?—ftfc*? ft<i 


3 . (i). sft? ftftft ft *m §x?. xraraR an? ** 2000-07 

fiRfft 27 3!*qj??, 2006 ftt ftg*) ft ftl4#I f ftlft xftcr y#fRT Iftxj 4| ftftft 4 50 HfalRI wig^ ft *5* 
ftftft ft ?JW, m?B* -ft ?TO ftftftftftH aft? 4 ?» 67,130/- fcT ?IuR* aif^ fftW W| 

?i*5 irftftnaft 5T4,3i4ftgf, 45 tot ! *crti t ^5 
ftxftft 4 fttftftft# ftr ft t fft TO 

ftftxjRJft <44*) ft=TRT *j?4 ^xj ft^iftxfRa ft / 

efftrid 4r ■'3'4?*4, ?trto wft 3nf4 ft4 
4?-ft4?? xftft fti itto 5 ! ft? >h<wi t i ftror *4 
2006-07 ft ft?H 44 4?-ftbfi: ftft 4 
ftftftftxfH IT?r *#to *nft ft *44 4ft I 
4?-ft4?? xftft 4 f?lft gfftHd 4 TTsRto ftTft 
*? oTT?4?T ft?T? ftt *raf ft 3IpT? ftxftft gT?T 
M(g | %d ft ?TO *i4 TO yiciVJe*) ?R?* ft 
3*4 ft 4ft| 
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t afc**#iy * flrcfftar mr$ is imrc Ht ffciftr 

! ! I 


tire^P 5>T 50 

t on^faqrtt ^ ^w iier sturt, g>pff 

is $ uefeiti fa? ^ fi 

, MUTt *fr qcf*!in ««IM 3WJT 4RN 

fl#£t%er §m umi ftfl A 

' ^rter ^ fan t i <M<fW<?ci j% tfw; 
ft 3W«idl ^ $ fa? 3TO^ 

WPltf falR ^ | 



* ^ 2006H)r 2007-0B is i cR HFm fafo trafa tfsftfar cnfmjforcur id t 































































[vmm—SFS4] MRflfftTlwWf : aW l H TT°l 


' ' ' -Tie— 


2oo?-ki 6 y m mm *m 

339119 snfa-#*! ar^tcr 9 tef*$ swfaj i 


9WWI SToTT 


(iX V!WQ 3FJ9Trf ;: 

(95). 26 v^r 2006 $ 25 

2007 

(a). 26 «JjT 2007 i 25 vJOTi 

2008 

(ii). WljMIfl TJJiyfltft 3fa ^ 

'fketfl 

fa), 1 SlftcT 2007 ^ 25 

2007 'ffilcrft f9 950 50 Hffr 

*** 

(a). 26 «£T 2007 W 31 *Pf 

2008 

f9 950 75 sRf 


S 1,600 ^ 

MWOO€^ 

19,226^ 

9® 9,61,300 
85,683 €1^ 

991 64,26,225 


9® 73,67*325 


liLAjLElHfctfcgfc 




TglJ MflfflR 

zr mgR, 2008 ft taf> ti iro^r, tititi ti to, 
www ti wm tititiim ato 9fti wjfrna ft em 
artfar, m m towt tfti ftftft ti 4t#M^ ft 
tit ft to ftfri c ft *fto ^ $» 
MMijd ti sffer $ ^$9ft ^iot4, 9topi wff 

3Tlft ft—q)i*u tfftfl TO Wf'ffl’l fJ9 91TO1T ft 

^qur ft 2006-07 ti ftira titi ft-fjfcR ftff i 
Mflfta eht toRto wff $ ^ J™*** 

909T9 ft WR>ff ti ag#9 tititi 5T9T ti 

mt tit *nj wsrw ti ®ft ti 


aft wwW fftt, anfe ft! ft-wftrc ftff ^ 
wm to fftfa ^l^i ^ bjtcr ti wm 
ft ftft aft irafft # ft fcWT *ror eni 

(ft. qftft, fa re ft i aft? 9TOP1 to^ aft 
M ft-ffcrc ftf $, 4t9ftflfttf ^ efW $, 
TOfcm ft fft ftftftfta ft ftif weft ftf ft 
t, titi &tijti wti # forfft TOft 

awwr ft fl*n 49—ft^tx ft of ti TO9?rf 

ti fcKJ g*<J|9 ^jff ti 

(nj . 1 ftft, croft* tim ti ft 2.5(1) ft 313*19, 

?*ft m *1* aiferof ftlli ti to it fti to 

f>9 91TOTT * ow 9j? <p‘i»ix Mlnf ^ gf* ?“t 
afr? W fi f9W9 9WXRT atfft ti it?R 
9^) vimm<b wwwt viftwiu tsrai tifo ^ 
«5«i9, tim w 

f^r W 9 ^ afta %i W 50 && w 

9w w 5^<K 4)W l^5«R1 xftcT 

iflNi i M ftq # if *r 1 

(?l). xrf 2006-07 ^ ^9R, ^Jc9 «{t ^9-f5^!9 
im i ^ n*fim Ita? ^ ti 3fT9 

ti 9TO 950 87,130/- m titiXpH 
ffer^nntni 
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qHwewHM mmm mm feoo?-^ n 
to Wt TfoPFTT Ftf fa-fto qft# 
FFtf tft w TftPR ^pT ^ T^TORr ^TTcft 
are ^ ttw ^ vm^r 

Trnmr nicfr sn?$ws arc sfft ^(i 



rifw? frr 4 wt? to tot s f$ 
ft*th if toto ^ xr tnqjRP w\ so stor 
diF&roj hfl $ tot fist ompiT, ^ ^ 

MMflyd $ gp ^r;< FFffcra to «nft tl Twift, 
$ F?fFH , ..-TOR aRRT ^ 3RTT & fcflj 

MMw swr muto ftor if ^ tore m 

F^f to ti '■ 


1 ! {■ 1 

7. 3 TjfacT fto t fa 4^ft€t%cJ xffa XR W:t,0p»0Q0 fa? FTJpT 3R?TT | uRfa |Tfa 

S^Jr ?sf Rff tl 4Wt€t 5RT ^ *R ^ 5TCF FT. 4t#<?tod to Ufa TRTtfaT TT^T 

f^TT-f^ Wf ^ 2.17 ^ $*pK, «Jkfi<JWt\'ci <FTXTTT $ TO| wtwf : ift ifr^-F^FT $ JTFTtTF FSQ 1,00,000 Ufa fat 

FTJjT 3v TFT tl TTW £ TOT, f9 to $ FF> FTTM FT? to 3T 4 3igto F$ l) to TOT f| 

I : • } l ! 

81 ■ f JF* to iff 12 ^T. 2007 F*T tolVJfN«MH FnH *TRT FfafR «f aTRfto ^ «ft| ?TT TT^T 

ito 4 41xTl<n4^v{ci, tfTxfr# a|* TTF«T JRtWiraff ^ to ftfe TR^JcT fa? «T| M<{||jcl *1 aptf TRtTTF FF W xgife 


tosni 


&2. Tipr ^n4 4 ftpwi ^ w (flxftft) if M2tto <jt to* * tf* fa-tor uttor 
p#FT^d?,|fei^^ ^ fciTf?io i ^ w^nf^r ^g^lt xr? anqplcT[^i^ «St»^T4t€t Tm ^ «ir 

FT? HF>R F>t FT^ 3Rr«t^l*w# tR tfrn^n: ar^TTtfxRf x?#f t 3ftT ^T 5R?!W RIF^T? 

<wix ^5f Tlrjf ^ ai^Hw ^f $ | . 


xWTf^, 4 


! 

4 to «r ^ tol?T ^TR if BtRET to W t to^f ^F ^JBT# 5RT FT fl | flftd MtodHi ^to 

fcR wq & $ tor«F intoRi WFRT?^nti ! 


#) F^r JTpP ’K Mf if M&, MflflWd 3ffr vim tot ttf^t <r ^ 

t ^TTF Rsto ^ affr TTFFcT tort tR X||q^ gyf ^ ^ 

? forrar ^r stor siffe fcftfft? (4trM%R) ^ttwir» ^ an^ i ffeid l tft xjtri 
t f^j FW 5^ ft rthtt 3ftto # arwR xr gfSRj ?tf*# tr ^ anid XR ^Fflfl 
^ ^ TRfffim FMF HIFT ^ if f5 Tm cFT TTO t, F^eH? FF tol fc^T TIT 
for SRJo3> gft FTtTTF 3RRt gR to wTR affT 4t#^fxftxRT gRf \TR ^tt TfFftf^t 
X3TTXR *ii*iei xr 3TRXJ ^ f^TIR f^TT yTTXJXTT I 


xrp XJR Et, F^to 
to FRfto irton 

ftrft^toer til TTcTTF 
fr vnm into ^i 
^ itT-Fto xM <j> 
T TRTM ^rto tor 
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9 . fH wcf if tRprfff wfiWt_<w4flifimT ?*r grtoRt ^ 3>mfcra if aft&sif if tow t i w% fc#if alto to* 

wft 5NT Up? 1TTJ WJf WW WTR grafts q^jt 3RFT-^ ^JIT aiTOl ^ FRlft http://tariffauthority.gov.in 1R rt 

Bg<?W WR4F? uTOj4| 

10. VR wro£w>t wsrtwtft ^ ^tom -ym tft M ww ^pwr $ to! % jteiftiFKMfc 

(»). fam w&r sfifoa mite fltftfce (fldMMtod) m TOR m m ffacft ire 31m 2005 

if ffcftfetT ftRH W «1T! Wl 91 'Wf4, 2007 m te WOTtfl 4toR<fl$tori rt W& teffiT 3% Wlfa 

TO w 3f*tR wit Asfrttwsrt ^ ftotj vkivw. wifaf'fair hn to wm^ g* ^i4qi£l 

wr wnvijjjSfr ^T 3 F 5 *rc®T w*rt 33 wft artt tft, TOfa4^f^ ww toth 30 vj?r, 2007 cre> 
$m to wft 3^^ fa wrrt w, at *ffg# rt, faafa fair wn 

(u) . ffc ftf te rrcjcws fan^Prtfi, i^r orfitw wit far tern aiwf&r Pwffod w>R 33 fafcm&w R |g, rtw 

w4 wSt w itof 3jwfit fteffar 3Rctt 1 1 <wift Mtftfacr } to w4 aifR Jtfi it alto to 
Ulf§*M u l 3fftel fa? «IT fit qcf*H-l TO 3*f 3ft? TO TO 3R|f?T 2007-06 ffa ai^t 'i'®') 3»t 3!flf?t 
jrh w»t ami 4toft€Wlro srt 3rcfa gg to wn gro wro^ praff if ^flr 3>t ffit_7q yaN $ 

alto wr tot ftTO <fr wfar arjftPT rt «$t 3 rftftttfRirvi $i 21 ? ^«4tw 141^t€Mh?ef $ 
3 ifter wfr aw artfim amr mft TOft fa fa $ | 3 ? aifaro 4tofr£lfacr ^ w after ^ 

4>xni ^ aftf sJTT *fTH<^ ?tl 4>9cf trf 2007—06 tt vngc<i> fterftofT <^tii 11 

(Hi), ^ arwnft,^to ^nfitoP #9l ^ «pr *r 2000-07 ^ ate^f 

<tr arOTlicttT ^ fj fn|j)RT cfFItT ^ 2007 ^f #dt ^| TOflfttT cTFRT fit^FT ^ fTW-^TW 

if gfii4fe?t toafcl ^ g^tofct 2006-07 tfr afR alto tratcH ctFm 
ajRftotp fJRcTT §^ 4toftAjWc l ^ ^ feRf ^T #1 V* fo^l ^ 

^ %? ^ uftVftd arm alto m Item toi w # alto arm 

if ^ft q»t 3RI apjf alto 5RER >FRr4ff«T?T % 2 IT W 1 1 

(iv>. di^'H m* (^f) it 2t? arten wr I % 2Rrtfnw ^r^teiR $ w^tct te 2007-08 ^ 

feltj 104837 €t^ 2f>T ^;RR i|K # ^^l ^5 g?^R f^RT ^TtJ I ifrM SKT WfTTcT 3TIETR W tR^M 
^ MR»dri % M T\t ^5 ^ f^RT W 11 

fttrttor, ^ 44 2007-08 $ foftj 75000 ^ OTM i|R<bfcMd f^RT 11 2007-08 

^ fem Tmmrm if MR<f>f^ci ^ m^icr te % u^Rati ^twf^ gge 34.5^ t#?m 
vfqKT 11 4tft€t ^ 4toff^Mtoct OT W 2007-08 ^ fcttf fttj ipj 2lKII2lld 4Rq»wi»(f ^>t ^R«N f^TT 

ti yr Rk^«i ^ srfojR ^ fcR 4)^^d gnnw?f^m iiMwid ir f^m ft^T arm ti 

^ TfotcT 3I^PH ^ ^r^T M ^ ^ 3MI4W4 cTFt gRT anRT ?ft ^t pTR ^>t 3R^f 
yjtje<h wfftn ^f ti*ii4lRjicr ftRT vsnwi 

(v) . 2007-08 ^ fettf ^ 3tR QfitoeR qcf^ft'l g9Jc^ ^ tR ^vjTT W 11 fftoPt^ cTRcT f^WI 4. te 

2007-08 i> fcR ^RT/'vdciKHI tRR ^f W 3tm ^t IMfim 5W $ ^ RflKkft ^ *R 
a^ i P t ct f^2n w ft *w viwtea gRtPi* t tRPt ^ ^ fterra^ff ^ fitdtoi tww ^r a^r 
w ir art 3ft 3tftf^ iiff ^t aT wp# f i aw ti? Iteifo ^ft te rt tftofteWtw ^ 

2007 if wrfea # rtf ^ T t\m f^t if ?a jrga? ww % anw # atftm w»t wWlfiftr f^wr ti 

M4t4t^d 5RT atfnrtfi artfim rraraw arm ?a 1> fcttj g2rtom ^ feR ^titRci wft vi ti 
amcft artrsiT $ ww. 21 ? gmr attpn 3iwR<t> arm 33 afftrtf ^ aimi PR/t rt 
arrttowtT arurt rttm lergc^ ^9tem ^ wftfvm famr aitr>TTt 

(vi). w4 2007-08 $ fcKJ SRef «lfif^ alto apfSRT * rtW) OT cPT 3TfTR 31 wtf, 2007 ^t Wm W? ^ 
fcR sltgj fs«cfft3ttf) ^ armto w? w4 $> WR?rfaw> ^ 5.74 uter ^imT werr rt 

11 *ITCcT ^R3)R SRT 31 wrt, 2007 WT fitter w4 ^ fcH? rtf^T, SJt^ <jpq>i4> (?^fft3TT^) 

5.4 gfitom ti arw ttm wn agwm w4 ^ wmtf^ rt 5.4 gRranr ww ar^ ^ 

f? wWtRm flwr ^mT'ti 
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wcR rpr ft apj*?R ft fftoj# rpr, ftsR rpr afa iRwifi ?Wt aifKRi (tor ?nf^ ft frR 
33 ftlft aft oft ft: 


w 


H 


to 


w 


7-08 ft fcT? 4.18 
2008-07 ft 2751 
3330 'JSET *R5T, 


^ fto 5131 fftW 30ftpT 3ft 2006-07 ft feR Bfftftfal 3513 33 3ft 20$ 
sftf #ft^3H*«PM fftor m fti wfct rotor 8? 

i w 3»3 03 200 7 -08 ft 23.25 533ft RyfMftt Oft| ft | f3T33 f8 
3R ftft ft pWiRn Weft v33ftlO ftft ^ 3TOR 33 3ifcT [oOT ft 5pj| Bfft ^ftl£ vjipjVl 
^ §aiT ti ftWItflft^H 5 nt ftft ooWtft softo 3 fj*ih W m 

1 ■' ' 

^ 2007-08 ft fcR Weft 3$t 333^ RPR ft 3PJHlftrt ft|f 5.4 1|R|SI« 3$)| 

ftto 3 ift oft ft i lofeR, ftkfkflft^ci sm ajgqrftd Wsft rpr 5ftt333 3ft 

^ 2005-06 ft feTCJ ft*R 33 WTtO 2.11 feT23 bR iftfta 
2006-07 ft 3*0 ft3R 1.87 ^tft^ ft OOT 0T| 3ft 3007-08 ft ? 1 
HJOTlfco 00 35R 33 33% 3010 33lft §3 31 jNlfid 3ft oft ft| 

$3>l^ 33 ^T «3*im*l 3ft 2006-07 ft BfctlfaT 3)0 32.01 bR 
ft<< Wl 5P3& gO fft»BT OOT ft f |33ft 33 ftER ft afe 5.4 

llj ii n Jf ^ ^ A» ■ Min w _ii -- • ^ _!l 7\ 


c ^ ft ’ ^ vi i^ i i ^ji^[ v,t 

^ 3ftfft5T 3ft Oft ft ^ BRTBW ft ag*nfft?r ft fcflj 30 %ftlfl: 
5^ WftlH ft 3330, WftftftjR 5RT ftft OO pfif RPR ai^ftoo 3ft 


vjfcviRstl tfffiT ft 

Oft ftl 


ftftfl fftBT OOT ft vft 3ft 
ftFT eTT TcT 3ft 2006-07 ft 
3ft 2007H 8 ft fcR ftER 3ft 
3ft |33i '3* ft 5.4 BfftlR 
^5Jtom <fr vjf^Raci rr 
^RTftfuIcT fftRT W ft| 
,fftRT <1*11 ft I 


*RWR ^R 3If«m J33^ Wcf TO? ir 1 Uf?RR iR 3fR WT3 ?WT 

3T 2 SI^BlfftcT fftRT W ft| 3ft 2007-08 ^ a[R 

2006-07 ^ fcP* BfftftfftcT ^0 7825 RP3 ^ 3R?ffft3J ^ fftqftW U 123.96 
33T ft| 3ft 2007-08 ft 3?T cfFT?T 353 3>T 3ig3R 3ft 2006*07 ft yfilft 
BicRR 3fifft3T 33T ft ^3fft> MMVd ft ^ 3ft Iftftlft ft| 3T35R 
UWlf^d 3ftt fft>3 ftl 

W^4is« ft aftf^RI fft3T ft Iftj 3ft 2006-07 ft 3IR1R3*£lft OT^fuft 
33 15^^ atem 333 ft 3ft 33cTft ^ fcR 3112351 jf^RT 33T 

BBclW 3fif ^| 3ft 2006-07 ft 1R«R 3jR 31^3 RR5T 5T 

3lft3IT 335T ftt 28 Bf?l3J5T 33 3ft ^t| 


3ft 2005-06 ft 3R5#3> JRR5T 3fR 3I^3RT ofP15T HRlfft* pft ft ^R5Tfft3> aR ^ 15 
BfftlRT m 37lfft 3ft ft) B^fcR, 3ft 2006-07 ^ ft^R TRRcTi 3<R 31^m RR5T 3lfe3> BcftcT 
ftPlI 3fft ?3T 5JSRT 3ft 2005-06 ^ 31-Wft* ft 3ft vnMY I ftt ff l Acf §RT IWT WZ, ft^TI 3ft 
2006-07 ft ft?H IftB 33 31R333^ 3jR 3 *rM ft 3ftftO^ ft 3R3 ft 335 TT ft, f^ft 
B5ft3> 3ft 3ft 3H33335TT 3ft ftft I 


ft SfT35R V&5 
cfT35T 3ft 
|*R 3I^3lf^5T fft3T 
3R3fft3> ft 58 

•X —^—f rv r 

H 2m§ MKqtH 


3513) 33ft 
3ftfft ft ftir A 
flteft 3ftf 3ft 



cIFBT Bfirafcr 3Rft ft) 3fft 


3ft 2004-05 ft 3ftft3> ftft 35R5T 3jR 31^83 RPm ^0 715f 

3T3P3 3jflfap 5!P;^3Rft 3ft 2006-07 ft f^| o f . ,. 

4i^«jq»cw 1ft3I jldl ft ft fft3^l5T 3I^3R 3ft 2006-07 ft; flljcTfttftfl 31^1^3) 35R5T 3fR 
a^xsi"! 5335T ft Plq»c fft^nft ft3TI 


3g3ft ft 


m3 5335T 33 


^ ^ ^ ^ ft 31RR 33, RPR 5153 ftjgB ft Rft<ft%d SRT 3 ^ 3 T ^d 

35R 33 arg^fft ftft 3PT 5^ft 3ftf^53 3ftt ft I 3151: 3ft 2007-08 ft fcR 33R5T fft3 3^3ST3 RPT5T 
*PT 31ffi R ffteft 3ft 2006-07 ft BfrfttftcT 31351^ 33 5.4 uRjliicj 33 irateRT 5 *c^ftai l j RP^ 
3P3ft flj WHtfftfl fftOT W ft I I 


fft^ R^;3RjR3 ft. MSftljd IRT ftlftftt 3>t ft3 jft 
ft 31pR Wo fftR5R ftctelT 5RT ^fedftltl 3^31 33 RPI5? 



W-fftftftf 

fftor 3 ot or 1 
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it tttct far to aiTOr I^hhh ttcTOfirr (amTO apu TOtfar TORWB t) j[rt 

vpg ft a far TOT 7TyTO ^T TO fTOc* TO*TH ^T (<lTOWt) M£|4 Iv;ct TO t\TO 
fTOfa>T ^ ^ 51 TlfaT TOT TOT «ni TO^TK, 'ftTOfltiTO lffi'yfr faTOja TO TO 
#Je£| tfftr 3r*TO fa?R TOsTORTT m< ^iftRT W TO Ifo&t ^*WI*T TOfTO $! 49 
T^rtRT TOT t<ftaix TO TO TO I 

^ 3 ). M€t^ ^ ^ ^ ^ ^ W ^ ^ ^ 

TOT faT 11 

^ 2007-08 # fat* 7RTORT 3FfFT TOR t HftTOcMfl ■ *f*KflTO' $ TO tl TOR^ 3T^TR, 
flTO<fl flTOT ^TTO ^H^flVpi ajp TO tfaTO 3RT ^ IcR TO*T t ^ TOflfofl WfRod 
TOTTO TO#€t 1?R ^ TO 11 

*• 

ftTOflt t TOI } fTOTO TO 2007-08 $ fcR 104400 VT ^ W^faT t TO| 

Mftwi TOf tvft t1 TOT^TO 3TTETR TO SRT i(Rq>fcta jjmTO^TO 2005-06^^ 

2007-08 # fa im 4t818 TO<^ 73448 TO^TOfa 104837 ^ nRifim fa viTO $ fcTTJ 
TOTOTO 5RT 3PTCR TO ijfeTO®! # 3P|*?R t! 

flTOAflTO ! m HSfaT TTOTTfa TOTO* TOPlk TO 2005-06 TO* 2006-07 * 47276 ^ 
TO* 55769 TO$^t af^ TO 2007-08 $ fa aT^TO 75000 TOt^tl f*T TOR TO? WC t ^TT?TT 
t ffr Mdt lTOT * flit 2006-07 TOM 3 *T TOf far «T aft* TO 2007-08 * TO ?*T *TO 
TO qigTO TO TOTTOT f I 

Mottl’d 3 & 3TOTO TO TO 2007-08 TO fa ^ITO *TO£I§*I W™ ffift 

TO #tt to tfaiTOt w ^Rr far t fTO gge TO VTO to TOT TOTOTO TO tfaeTO am 

m wrsmiTO ti ** TOcif % vfe Ti?mm/3ifnftn m ^ 

TI^T k oITTO WT ^ Tjfttolfer tff KilRft t ?flr Wt cRdd i<4c^ gM 
HR^KJfn <J32 TOT ^ TO^f 1TT^ (iflNfl ^ W*T vjc^n tst^ TOTT aiftlffatT T^W #TO 
TOflTO ^T TOT VTO ^Tl 

^TO3i, i# tor Ifcrffr ^ Wt cR'id awfcT grow tr?h rirt A wsw 

fclf^ ^ M <ftl'TO TO^ iR TOWt TO, TOR 

fS^IT TOT tJT ft? fttft 5PNH BRI TOTTO W f qfiyf^ ^ TO TO » 

TO star ftr aijmflfl totto Ml^Pcroraft to ^ wm ftm/^fro€t to 

ft^ro t^RTT toj alhr irgro qt^sro # wte ^1^ ^ fcm M ^# t t^ to # gro 

f^irr TO? I |TO 3Rf ii ffc MK'<fl^l TOT ^T<f TO ^1 TO 

^Wtl TO ♦ TT^TO ^rffcH 5TO TO ^«IR TO^t TO TOTTOW 

«TT1 Tnft ^fe»\«T ^#^WNjR i TO^ t'^-awTO TOT tl TOfHR, 4NWWTOT TO 
4?r TOc^t TTt 2007-08 ^ 75000 €fift * ^ «^TO TO ^ ft*TO tl#TOTT TO 

TOjI^T ^ TO TO form TOT 11 

(ix) . vJTOTOf ft R R TT TOR #♦ ^ 3HStH ai^TO |?T ^T Wt TR^TOT^f 3TTTO#rt %>? ^TtjR 

TO rifoBT Tf^[ aSt TOTO TOT $ TOffer tl t fa aifTO^ ^ M*nl^in 

ail *im* TrtfRrt aft aftfWr M tf# 2007-00 * to tot 

<lft TOT TO TO aTfTH 3jRI a95t1^T ^ ftRft TOR <& ft^TT ^TOT 2008-07 3?t R^T ^ TO ft*JT 

w tl Biro to aigroff^^ftro^flmTOTti ' 

(x) . at 2008-07 $ fcR tNr TOTO TOJ 45.16 TO IlMt?T f^T TOT t l TO 2007 -06 ^ f^?, TO TOT 

TO TO 2006-07 1 tt^ST ^RR to ai^TOTO TO TO 11 tot^ ?ar TO ^ tVro ^TOflTOf ^ arror wTO 
ft TOt irf^TO toTOTO TOf ft?? ft 
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'w alto nfciwpH to m fan srtart ^ 

tf*TT oTPRT Wlfaci ti feR ft 2006-07 wf^ «zjt>f| ^ TOT * 
^ $f if iff '3^0 faRH TO t> ft> ^R3R HfcRK 

Rft'tmfrtiqf ^ Hc^jjp iflfci'rfl if * lift cl $R ?R ^cR IR ffRfj? TO3R 

f^TT TO t TOfifajSTOR q»T yfcfaTOT ^ ^ folrf%ifll «JT| f& 
fcPJ *y^ wgfe»faT Mcf wfamf&n wti ^ ifi <fftff<ft 
ttar tfffam a^fiiif ti fair tot $i 

W w f ti tWtH'd tfM 5RT OTWft?T faR TR 164000 

faRrfr to TOnti tftftef ^ if ftsffor m¥ ti twj# ir i 

^ ^T fam <n^fi nJfrgT ti ^ 2006-07 ti TOfffar 3^f <jf ift TO ^cTcTT 
7W 75.74 cTFST q>T ^gT ft RRIT f^JT TO *IT| cWlfo, tfftfftff ^TO t fojtffetfa?? 

?mf ^ ai^HR fliflfcci ti ai^TR ^ 2007-06 ti ten? ififo RRRff i 
*m <pt gror terc fr i M£t ^t tftfrftm stoh to $ wr? if e ml 2006 g 
w sin mft, titffe r ?*th ^ ^ iw ^ ftp? ?n^fR *rci$ra ^ fl 

tff ?*jf *llfi?f *§f ^ 4f foTOTT q^r fo*jif XR 3IRlffcp iraw ^ fljrotl 

f^m if m& m ftfite ffeifr tr ftem torn to *afrr tim ftam^irti 

^ W TO vR ftaRI ^r 3FJ*IFT 2006-07*.$ TOffo 3IRK^ if,«^jft3IT^ 
ffi& <R tim cmraT ai^*TR 3 rj cft?t i^f ^ ? 

^fetpfui &4 HfiRW Wffcsrtf eTT^ ^ ^ ffcm w ti 

^IfRT tffaforc, 19 56 j ft trfRff ^ arg^TR teT W11 

^ 11 . *W ^ST W *IF % 4Wf€f ^IdH f^n W W 3.19 gR ( \ 
^ w«jii# vm. tfWt© ipnsH ftRTjfJii irrer' 

RHT m W afrf ^fl%T ter IRT UTI FFT ^ jif-qR ^ 
3i wg aft^ ?^gr gRR iftPRH ^ff w *rc i I ^ 

<fr wti if 3HRR ^ fasm ^ 3I^R 3TC8t if l 

^TR, n^> W^i ^ ww %frf gir $ foR vj=^ emm iftiRR if \ 
f^n w«iti 


Hi 


Phfxvi ^ u41iiH ^ feR, if &W9Z affx qi^T m 

irers ^ aRnr to % affo m snif if nRiifvfwi 3wfe if i f 
T^ J3^ ^R %*f*H < if vW^itt WfflSR iff ftRJT || HJ 3IRI Rfif Sf 
afk R»cf 5 ^to itfi'lMn if f^ ipj i af^R to W;t 3fR ^ 

xiv). M 2006-07 ^ aiwrtf d*f if 3E?T cZJ^ ^>0 «7.17 cTO differ f 

^ wrf^> affront ^f # 2007-00 if wr 19 nfifro aife^ iRiafp^Rr 


tftm 


m 


3R? SRI aijHH'l' if fifRH OTR, TOTT/<SleWI SRI 3jf^ iR^cH 3I^ff||V| ?nfifH 
SRI ^T RWT 47 HfiRRT ^IT tl ^ SRI mttm $ aiJM if TOT TO 4 f*PT yf^ 
5J $ ai#T 3R qif T^jf ^5TT SRI, uff^ TRTR am viTc? WR 3REJR 

c[% ^ wei $f!&m f^? ir #1 ^ w ^ ^ anffa c ppr an^f sm i Jmd % 
W ^ ^ «#I TOT 5RT irM ^ ato ti ^ l 

2006-07 jtff f^lfcf ^ 3TOR tR t ^ff^ftjftjR BRT ^«f iRJ ^ T ^4)^u| q|?* f^WRT | 
2007-08 i> ftl^4f<ffA4fVH SM ifiif iR 3RI SRI 3I^TH ^ 2006-07 ^ Wf^T 
TlfcRTcT C^ «(«ifein W? m #f?P RRj; V# ^ vjIHSHI^I ti f^RRf 3I-JHHH, 

\ira TRTRf anf^ if TOffro ^f iRf ^r ^tr f^r wti^saw fvmit jimiiiin t 

TORRT t, tff#frffTRT 5Rf ai^lPfd ^R TR *fa»R f^TJ 7R ? | • « • j 
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TOT W tl 
<fifcjRiqf 4?f 
m mg 
tl ^ 
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(xv). (m). 5#r am M<JW)s[?r srt 54 ^ jCTftiMd (3Wton$ 3 ft mjfRrmjfcftm 

feewii^) ftt jfo 5?^ ft^gw ft ft4&i ft 1 JR ft4T mym 4Rft ft f^ mman 2002 ft mftfftm 
^ ft ftftt^WtJJH 5RT fftv mj 4RR 4ft ufrtfojft ftmft yge4> ftftlsm ft #ft #ft?r 4 ft mf 

4ti .- . t 

v ‘ 

jRjcg? Pfyi^i ft IcTxj ftftffim ygw ftmr-fft&rf ft 3 ^?tr ( fftvft efft*ieil srt amft umW owm 
?4><5ix' 4 >l to “nq>4fq!i ftm gW 5RJW fftsrfm»| ft yftvjH ft fen <mm 4ft 44 ft m*T 
* # 4 >r N w msm ft # vsymm ^jf-^r ft mftr 4 ft m #te» 31 rwr 3#Wr ft 3*ita 
^®fT nR*itjRki mmi ftl n^pq> ftftlem ft, mTM4 ^mft 4W<ft <tal$R % m? JPnf&FcT 

^ ^ M£i 4 {ei jrt ;&ftanft dfo ^n 4ft *4 m# 4 ft ftm gw amm fl f ftfftin, i96i 4ft 

^RT92 (*T) ft «H# ft 3ty TN Mffo fem M ft fifafftft 4ft 4ft ft, ART JPPm 4* 

ftww writ 1 ^ 5mm m ft ^ ^ mf «ftl smm fftgfar snftm ft sim ^i 3 m# mftten ft 

wi mmim 4ft # *r w sra 4ft errmr-mr ft *ft*w fftm mu mr 1 

200 4—05 ft fcR 3444R Iftgfo* 3ITftm ft $4 SR 4ft +ft<J>N f# uflft ft ft# ft ftlft fftfftm 
v5c^<9 # fftm mu ft1 

M^41^d ft mw fftm ft fft a#i gw mr gmiro mitm f#ft ft 3 roi 4 ft 4 srr anwfifa fftm 
w ft i 3 rr ft ftt ftm mn ft ft; gw mi gmrn wm Hi 3wfe ^ f^mr umpiT nw miim f^rSmf 

$1 3RT: 3IRRR PMly^r ^ IH#I\jH $ fc^, |^T SRI ^T mm 3nwfitfl f^MT If ! 3fR gm 

^ mm t^ vjfT^ mi irmm ftrm mn t fwRtf mmftm gmrm %m w ti 41xft^W)^g i srt tot mi 
^ airaR m, 3 ttwi srfeftmr, igei ^ s^rr mmr?R mnf^rn W ^ 

^ ^srrmR §rt yirft f^i mi imrwy m f^raRT hi, 

3mraR PMJy»i 3n^F ^ 3ne*R m armfft mftaT ^ mm mmrnr 4 ?t rnf ^r, i*r if cirmr mr ^ 
^ftmR tor mu 1 1 

W*^ ^ ^ to 2003-04 it qlt 3i# ^ fcRi ^ ?rM mt gmiH fern w 11 

#i3jf rim 45t ##ftt 31 # i> f?R mrcw 4ft mmrni 11 wicHi, 
g(M cT^^Mr >^Mi gw ^ f^fep^l ngw ^t#h ^ 41xn 3?mTR mi ^femRr ^ 3 ?g?iR y^ftopn 
4 ft to si# ft mm mu 

m#cT ngw ft RFft u«m it # 2003-04 sfR 2004-05 is fen oriPw ?rmftt 4 ft ftm 

gw im mtem is *jjf anft?r ft ^femftm mRRf ft #ftomr 3 # ft # mrft *R fft^R # f#T 

W 1 1 smft cftM 44f 3WftT 2305-06 ft 2007-08 ft fcRJ Uftm am # #ft\iH I 3# ft 

ifftm w f? i 

*img?!R, mffm ftmt ft 4^ 2005-06 3ft? 2006-07 ft fen wftm am ft# fft^i mi mmin 4ft 
*n% 3(te mfam ^rmi «r mo 302.00 ft 3m?R to 4ft 2007-08 ft aigmft ftt fftwft ngw 
ft fin ?n ftmmjR ft argmR 20 mft ft qRftffim fftm w ii m? m? wi im toll vr 
-pftmR fftm w t fft tftftltffthRT smcft mftteir ft to a? fftmift ft ^n uftfm mJ w 3nw 
1 ftKifm»r snftm jRg» mftn fft 3 ;to4r mfirmiRft ft 4 m am to 3jg#r ft 11 ftft ftm miw iregw tot 
Iftm vjtrtt $ ft 3i4 ftftagfi am ftf amcft ugw mfti»T ft mw to form rnnrni 


(xvi). 


^NtftftRm ft'4ft 2004^)5 ft 3lfrft 4ft 2005-06, 2006-07 3fa 2007-06 ft 3Tf\fa 4ft 4^ 45RIT ft# 4R 

<fRm m4 ft #g?r %4 mrft ft fen mo 11.31 wsr, mo 29.37 rnrer 3fR mo sue errar mr mm fftm 


ti 


^#fim 9gw fftmr-fftlftf ft sm 2.4.1 mr emm^m to 4 mfqm fft 4?mT ft fen gr mfft^H swim 
ugw ftmr 4m ft 3ifyfiT vjftr #4eT ft ^ftt sraiem ft fftmimr 4ft 3 ?Rrt ftim 1 ^ri, 

ciHici ft 4»ftt g^R/^fimi/^wwm ft 4)RR mm 4ft mi m4ft 11 
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(xviii). $ faffi fay ^ $ 3TOR 1R «|5* tf*feR 2006-06 afa 2006-07 $ fcTf 

y&yy sfftra ^ ewm icoooo ijwifaa # i y#R smt A . 4 kft£l 4 h(«i ^ # 2004-05 

* 2007-oe $ fay yjftrc effcra rafara «Rm 106668 yfa# ’jpfa^# 1 1 AM arafa 
$ Myy ^ fafaro i> fay arafor # 2005-06 ato 2006-07 ^ fay g&rc eftra # 8 Rm fafa 
irgov arrftr *f *sfftnft ^ <rc 1 wm €tfy, yfa# yi^# $1 # 2007-08 $ fay y&y* effacft v 
y$t «mm M^ 4 K J d sm tot ^yffafl losaee yft# irti # It 

yfapfam gge is fay er*RT # 2005 -oe 3 2007-08 fay 47 wfa*m, » yfa?R 3 fa 71 
yftTm M^if^ici M n«n 1 1 .# 2005-06 affe 2006-07 is fay yftrtfar^n sytfR ^ eo yfifcrcr 
^r 6m $ 1 y^j?* fftn-fa#ff # *raf $ $fwi, ?y yf #? ^ fay ft*ftfaa yjft *re tiftm 

15 yfftiy is gffotfSw yerc y* #fay fayr to! aft *rw is wfR i fay fayT w ti 

# - 2007—08 ii fay, ^ ^ ^ HfadW f^ITW^ #ffa 3t^HfPRT 8Rffl 60 yfcRRT 
% 3 ffay> ?^TT 1 # 2007-08 $ fay llRldlH # ?? dVlftlcI y^pP f#TT-f#7ff *f PtaIRd $36 
<M#f ^ a^H i fc i ci ^ is anyrc y* ie yfiRnr yiffo # y* ^ wfaR f^wrr w 1 1 

(xix) . M<Myd % yRyM 3> arcr 3 yifa-#y effaci wit i> qift<$<ya vrm # #farc #f fayT 1 1 

MMyrf sro M «n% yreft yrafau ^ert i awra ^r 6>^R wm 

^ ^IflflRT #t ^1 mR 4I«H1 dHlI^I yTpcT-^T dffi'Td ofTRt ^ W? ^RT W 1 1 
Zf? % ’fTcTPT 30 #f ^ fciy # ^TI. # 2007-08 ^ f^J qiR^c*-' ^ 

55Jc6> 3TT#T ^ 3Rlflf^T- # 3^TR 11.5 yfcRR ^ W* # cTP; ^ MRci 

fS^nr -»rit 

(xx) . (^). ^ 3 Jifb # 2005-06 ajh 2006-07 ^ Wrf#> 3Tf^Sf 65T }#^T ^STT t 

W ^ ^cr 1^?n ^mr t vsr?t $ an#r aft? jfnnr^i J^fcff g5t 

gfe #f yRct #i te?r an#r ^ arra argyR^r «t#t $ srt 

ar^R #f i ^ Icly ^RT#yIcT f^J yy 11 

drtwft yifNf ^r w yf^fer yrwf#j a#>3f yy fr6R ^Mrar. ti y^j 
anftr ai^f^t ^fey>RT 3 i#t # ctfr ^ Pi^kJf fay 3 hrrt w 
ti 

r 

# 2005-06 afa 2006-07 ^ fay, ftTffa faRcR yfaf^RTT ^RT vi^Rn V' 1 4141 # ^fNf y^ 
m$ # ^rc€t cTRf#t #t A ajfrfa ^ y^ ^fayifar #ydy 

^ aipR yyyftff ynftj^r <f ^ ^ *nft?r ^ a?^R ari^r #t ftror *rar i 


^g), ciy^ft, >t41^ -ytR yfcTdm y?ym fayd aif^ty afa f^fa srpy? an#i ^ 3 t^tr RRct 
mer, vjMj ‘ <Ki ywfaff ^ ai#r, PiR6^ f: 



(y). My fajfa ^ yeysr afa My Myy ^ f^ y^ a#ir A gftyrfar 

at^yRf ^ %R?n 20 yfcRRT aito th 
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ynft . ?ftro? aTO#5fTftfta>fttaT 1ft aft Soos-oe a^J^ooe —07 aft 1 
f teft anft ar ft to arg^rNf ft 26 yfr?m 3 ft? aoi trfhTRT qm 
ft arro^ ffttfft wq&> w$?r ft vnfik fNftr ftt ftiftrer fNRr■ 

ti tot fafii't aroftf ft ft v& Mfftnr ijjft to aft# if sfiftreo 
agarffta tortt wfta ft $m to fa# a&ftar 1ft? to 
ai«ifaa> snsffcRT gge ft mm to eo aftnm ft tot to gft faffo amt 
■tot $1 


TOST ft# ffcrfa 
^iwf^ch iiicimw ^tft 
ftTOf a#t a?M 
Of# ft 3jfaa> TO 

£ aftro reft f ^qfr?T 

*1 TO ?ftfftcT fftaT 


cRnc! aft SPRTT ft a^T vJMilVl aft 'WflcJiR a# §? 3ft? ft? lift ETOT ftj 

Tfg^j ^RflTO ?fta?T? a# ?TTO cTPTOT fta?"T bt?F flaftfe 
«CT f : aft 2005-06 3ft? 2006-07 ft fa? $? fa# g am f ft 
w# # tl 3?ftfcT aft fft? TO ft*TTftfl il Id I ill cl 3ft? SPr ft m 

TTOnrnr to 3 Tftfta?TH?jca> to ftsr atff ^ to'^ roni ^4?a ^ftnr 

TTOT TORT # TOft? 3ft? f?T* TOfftH ft fa?, TOjc 5 ^ ft fa? 

aft?T I • \ 


?# |>? fft ft^TO 
' *tot fafft aft cj?r 
ft fa? TO 
ft fa? ?fcf*1N 

TO ft??!? \3M<4Vl 
ftrtTOH TOT ^ TO4 


V 


??ft? 

fflfRTT 


Ixxi). 


^ 2007-08 ft TOTO ftTOW TO^tT faa&TOT ft 3FJ?TT? ?T?TtfacT fa?j TO tl ^fcftfacT HFTcT faa?*T 
“ -I TOT ft TOFFT 1ft? TO t1 TOTO ftTO°ff fRT TORT ?faTT*ff ^ "fRTOT faft t fttft cnfaTOTOJ ftf 


tw?r ana 
(rorft airaff ^ 

fftaM ?ncr 
(rorft croft ft) 

Ft- ^a 

(airaft 

? aiftfta 
aflrtRTTOTft) 

2151.49 

(-T83.79 

^4_ ( 

)3.89% 


wAftn TOTO ftro®T 4 c1hW TOJe4> ??T? TO aft 2007-08 ft fa? 3.fl| Uf^^ld TO 
ftTOW 5RT TOftfef ?TOT ^ TOlfeRT SP§TO> 3>T 2007-08 ^]fcPT TO^t 

TO TOcTO ??ftTO? ft^TT TOcTT 11 ( 


TOT ^ far? fi?qm ftn? TO ST^TOft ^ ?M PwfRd p^jtot ftTOT| 

jTOft^jRtiw aft? ftnftn Ptbjwh g>t mm TO^fti ■ftsftri qft ^ 
ftro-tWf Mftci ?r^ ^ tojto) A ^H i iftftic i ^ to^ i 


w 


TOltcTT 11 TOTO 

b# to ^W> <£i4i<jci 


3Rft aft ?RlftT TO 

ft, 'H'ftfcd TOJTOJ 


|<xxii). MqWwill' aft arftftTT w^ca? ftro-ftftaft ft ^ste zis ft tott TOraroft/Wf ftftroif to 

Hft ftftl TO^TO, 
anftcT as?ft ft 


3 T#T TOTfIRT ?m ft aft ft fftcTft ft ftl? ITO? 3RfI TOfft a?f i ^WWakl l 

Mft%cr TOTTft ^jna ft to^to tot? ftftr ft amft TO?ftft?T totoi ft TOron 
^T??TFTOtl * ■ 


raroft 


TOft fftrana to qa> TOftr srt ffttft ftftroft alt? nBTaroft; ft 
fftai w t f^raft a>?T toit t fft ft^r ipto ^?r aiaipT ft fcr?jft^r 
aftawwlf stot arffta fft? wft ft tort TOft fttu^^/#aiFT aft pip ft 


ffttftffta gpr aft ?T?g anf ftcT 
itaT ora 


a#f 


(xxiii). aftaroft gm pffl r gronft 3ft? ftfta4 l ?cT 5 t?t f^rfftcr aratftrft ft? mst 
aftror w m jyftft ki f^rr-fftftaff ft sttott? *n?cfla ?^e ftat 4 aafcRT 
aiftar 14.75 nft&RT «naT a? to argarfcta aft to t i 


txxiv). ft^Wtror ft adaia a?*rra ft #r a^aar aft aft anfftar a>?ft to TO?fta fftar t 


(ar). affga-alftp-TOJr (aftaftftt) ftftrot 3T^ 3Tt?Miraiftta ftftrof aft arftaTO/ 
~^o 30 00 /- ftft asftro aft a?pft TOarffta aft ^ ti aF aip ft fft a? 
ftftro ffcrfcT ft aaroa* ft aA anfftcr ft i TOtft ftfft ft aftft ft f^ \ ^ 
3ttot a r?ft to TOcna fftaT ft i ft?ft#tftror ft acfror totot ft 4 
3 Ttftaro/TOia iftw ft f^r? ftro TOjaa> # ft fftat ftar ft i 




aft 


asicTO> a? ?rftft 
ft?R3TT? ft 2 afcTTOT 


fyTTO? ftft aat aft 


TPTT? 


tort iftaro ft fci? 

atfror totot ft 
tpto aft ?a^ aft? 
arftro aft 
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Clciifto eflFR 31'tilRujSM to ?JSi to Wtdlfcln ISJen to *llftoc 1 fto? Ulto 

is sp mfa arm to to is§ m to stgnr sprn^ to stoto mm m to srenfto iih 
ns tor toi 

ISSTTfrl IS^n tiHi^t 5RTS to tofTT in ?TSF to MfciqKfl) H<cRl m %, $*ileiv; wSdlftcl 

y^> aijrtRd firm w fi srttmn, 3?tcr—3rrap¥m ntoto to arwn/icR tom to feti 
IF ISJen Ftot SSTS IS n£lS tofael felfttoF to ISIR A PrtlRcl 11 

(S3). FSlto 0H§dl IS 3n^2J <t)Ww|f to FSlto is} to 2 rt£ to 3lrtn Pilw<< S3to totto ITct n£lS 
todt to fell SnO £>000/— ifrf I2T 3im vi'tl<f>l IFT to ISJcft w«i)Ra to 1^ 11 flto IFto 

m pn 5mm to no 10,000 5# in 3mn wm\ m iwiRd tor an tofto nta isjen 
5mm to issnftor if^frfim is ftst ai&totod fton m $1 ito to ftftm ntois toto to fen? 
sw 5000 irt in m uwifod isjon ms} arms is Rrtffti ton m ti 

ift if ^ctossr nfmn msifton tom fto totofltoid ftst iFftom n£is tort is} tort to 
isjto to sto 3 tototto to isir to ftoiffrt mirt ftst inftm f i tototto to ism to fst 
itom to to iffcr srftort ftst frtffrt ftoi nrt mto efiT^/msT^ srnft to srtto to 
tort to m tom to to insm isf tom to is^cft alts ftoiffrt smrirt to in 
csn^/msT^ it<i cirt to *jst to to Msiici to ij 35to> srm m> s^to ^ to insm is} 
tom i> to tfr \3tor ftoto 11 

4ttot ^ ism f toto s?nw is} # isjrt srt^t mil 4tsfttoto itst mntof i4 ^ 
rttoi tois tot is tom itou A ^ sftoi nrt p to nfr 1 1 iFirm is} 
tom aitoto ^ tom rt #M itst ifto srfto ^ ^tsfettocs ^ toto alts is} 
tonst I’t isjcfl i> itorr ^ f^nj tois to ^ m ftom n *jcm<jw <r>s^ ^ toj tois 
tot ^ cSIT^/53c1ST^ W tofRd nset SRI n^TS cSTFR? 3TSftto?R ^ toto rt 31ISI 
into to irrt irfli i 

M^t toes stoto ^ sni A urt ton 3its tois tot rt isjcs ton mr tormn 

to tom, irt Ft, M^t nt i 

(i). ?srt 3nrt itocs ^ STTim- ^jsif shf^ ^tori irt ito i> fto ^ts-tois tot rt ^>o sooo 
to isr to isj^ft n jmm ton 11 

tomait ^ rt irtniRn isjto m tort ton 1 1 ^sirtt irr tofrtt ^ rt fi 3mst is 
issnto isjto m im tort ton t to if issi to tot ^ 3 fjstts to ti 4ttot A sirt 
ton t to ^ if 3irtins t to ifi if is} ^ictt ^t to if ^smi mirt ns smu t alts 
is} tortt to iss^r sTFm rtto anrt ^ tos mem nsim mwi W toto to issis 
STF to rt totortiR to MtortiR fist urton is}} tobrc rtrt rt fis totgn nto to 
argto to t alts ?sto to, 4tstt<ft^k>d toM i> isir ^ ar^sns uisjen isj^t nto alts 
v5 , «a>i 50 «Rtsm sto ^ toy Fnns 11 

tol ^sttt afts 4tsfltorticT ^ mt ton % to mto iPrtef ^ flrtto to any i§n tts—tois 
tot % im iFssrf ^ feR nrrt to sn. ftoto tototton to to4 ne^en toi? to pi 
sn alts Ftoto tom A sjtoni im nto i> toy % totot tot $ fto w sooo to to 
aism mmr m to isjrt nr ism fton w 1 1 

ei i FstsKidi alts itonto to n# antortt # n^ins, f^ i^n m fto rt s tto ^ 
4ttot, aits itonalt i to tof siFto to n srto to i Ftoen, tostotom to 

stcttf to mto t fn ermr 3itfto to arms is 3 ism ^sto sm nrt nto siFto to mm is 
Fsi m is in sFfffrtn ism iT%cf fton mi i totototom to sitotrtcr ism im to is 

FST I l rt4>SU | STST FI ISJcn H IS 53igm fttol feRT nKRTI F^ to^T IS tosMtolet gfTST 
to i| into to <rsjto, irt tot^ to, fi nrtnsn fist 3ijtoRci to nrt nto 3iftoi is to 
anus is smtovH /intot/tos i^tot to artrt tot I 

(xxv). w$ nftonsn fist ar^tiftor ism imr to simn A 3irtn to 3 #?jert to nsm to 30 tot to 
smto to ism mto tori itom mto ^t, ^jto nfm isir to mto sto to aigto tot t, 
FsifeR fst nltonsn ftst anton nmn im to sn; ton I 
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tolT viTT 
2008 $ I s^ifciy, 3 R 

iKFi f^IT TRT <aiyilq*i vittn 

torto ton w 


t, Ffl ^ fofl! itjfatllfa tofal f%K|fct 4m 31 

flftcT Wl'N'ff $> *TO ^*TH ^ *ft 31 ^ 2008 ^ W?T ?Wt| 
<TC3TtT xifT^TT TO# f*T 8Tlf Eto» l gm fffirz m 4f 


in. qRwji*i«i*m, 3ffo w jg q yff t 3jffa mv tore-totf $ $mt ire, a? qr torem Muflil^d $ mta 
^th sr^sj-n wi if w mfMf ^ mj, 2007-08 4 > fere vnfl i> to 3 r ^m jtcr mi 1 1 

11 ir ^W* 4I^Jw*ra M nf ^rr ire tom ^re# ^ 3fk tom if to 3FjnF# £ airare 
ire to% tor w!i^tofrStore m fMfrr fto ynen t ft* ??ra>t to?re nft ^renftr itf^ arren arm 

««iiq MRn irm if qi«ifaq> tofar/tom aM 4 > ^itor mi tocnajf cpt tom n?jcg> 
4 ft **nfa ire sDicft ?t%t 4 * w ftdf ata aifato 3 rtor nn 3 ftc* m 4 * to 

totftjf to m if ton vsnwi 

3T. -&. «llPKo|K, 

[t^m HI/IV/ 143 / 2006 / 3 TOT. J 


toqiMKH** q&re d^reef (ctf* r & mt to ?rm 


argw-i 
{*re4 reraff 4) 
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* 


i m 


- 

- 

5215 

5.85 




maemM 



KB 


247 M 

628J1 

24082 

692.07 







XI 


4,685.25 

4,957.49 

5,466 04 

4,849.17 



IfflSaMPM 


Ml 


XII 


702.79 

743.62 

819.91 

775.87 

XIII 

HfiT ■g^ra'N 

52.78% 

70.98% 

55.77% 

70.98% 

XIV 


370.91 

743.62 

457.25 

775.87 







XV 


(123.66) 

(1I4J1) 

(216.43) 

(83.79) 

HI 






Ksa 

Iskr^LikMiiiMiiiuiGfcfciLgKvyi^.irjl^iLBHMM 

-7.67% 

-534% 

-7.85% 

-3.89% | 


apps-ii 

an^?r sgf. c^tpppft/ai /2005—4MI€Whii ?T gm ftte 19 fir 2005 gft 3rte?te fairer cp&r efcr 
mgte ferfofe gw^r 3 ^rciteRi 


(0- 2. WTHI 3 3?faFr fatft *t (HI) fa), PlMfclfeM % n famfa fte «n$ 

'?37fW ^ ?7 14.75 v/r}wtf f?My &3W<t> fZJtt 3#7 ftjf W flW (W 

(Wy^TT'l 

(ii). 3I^t Z WTHI if ftfaft *. (viH)^T $ PlHfafad wf *nfal : 

"<f}M<f)\'ef W 3 fjftr ijn^ff iW /&?#' ^ /^ ftfMT ft J7W vS^7 ^7^ ft 3 /MW 4 >r 1 ? ftf 

frft"\ 

(Hi), ar^ft iA - a»(?lR«w vm $ ste i&tf. is tewq *nfar ftt : 


m.n 

R<n«i 

faro! 3) 



4te*W 20 tffc H»4l^ 

$ gp? 

Wft? 20 cP3Tf 

3?faf> aff? 40 *ifte 
dm4 

*<S»N 40 $e 

cwr^ ^ site sfa 

45 <T3> 

15. 

3ft4)qw|| /TTefiT—tjfalT 
(^7 flfct ^R) 

3000 


(iv). 1.10. s> ifairei ^ far irarc $ srifa if fantt tt. ( 6) ^ if tericrifera fcifar lifter 

ftt : 

"(b) - uw 3&& f tfmjfenw vmjtfrffirftf gft MMw fttm $ 3^k fft? uft 
w 3fmr ftft? ft igftf ft wm fftkr ftft? w Ifrm ftf m wft'\ 
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TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 23rd July, 2007 

No. TAMP/ 1 2/2007 -VCTPL. —In excerise of the powers conferred by Section 48 of the Major port Trusts Act, 1963 
08 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal from the Visakha Container Terminal 
Private Limited (VCTPL) for a review of its Scale of Rates for its operations at the Visakha Container Terminal in Visakhapatnam 
Port Trust (VPT) as in the Order appended hereto. 

Case No. TAMP/12/2007 - VCTPL 


Visakha Container Terminal Private Limited — Applicant 


ORDER 

(Passed on this 28 <n day of June 2007) 


This case relates to the proposal dated 28 February 2007 from Visakha Container 
Teryninal Private Limited (VCTPL) for a review of its Scale of Rates (SOR) for its operations at the 
Visakha Container Terminal in Visakhapatnam Port Trust (VPT). 

2 . The Scale of Rates of the VCTPL was last revised by this Authority in August 
2005 and was valid upto 31 March 2007. The validity of the SOR has been subsequently extended 
for three months upto 30 June 2007 or till final disposal of the proposal filed by the VCTPL, 
whichever is earlier. 

3. The highlights of the proposal of the VCTPL are as follows: 

(i) . Clause 3.1.8. of the revised tariff guidelines stipulates that the tariff once fixed by 

the Authority shall be valid for 3 years unless a different period is explicitly 
prescribed in any individual case by TAMP or in the past concession agreement. 
The VCTPL has, however, proposed validity of the revised proposed SOR for one 
year i.e. 2007-08. 

(ii) . It has proposed to continue the existing tariff for one more year on the following 

grounds: 

(a) . The trade has accepted the present level of tariff and, therefore, inspite of 

the deficit position it does not propose to revise the existing tariff mainly in 
the interest of the trade. 

(b) . In the next one year, it expects certain developments like change in ICD 

traffic (in view of entry of private container rail operator), likely 
commencement of production/exports by local industries situated in its 
vicinity, commencement of operations of main line services from the 
Chennai Container Terminal, etc. The effect of all these factors on the 
container traffic of VCTPL is not certain. 

(c) . In view of above, there is uncertainty in the container traffic for the future 

period. This is also likely to have an impact on its investment decisions to 
be done as per the terms of the LA if the volume touches 1 lakh TEUs. 
Consequently, there will be an impact on the tariff. It has submitted that it 
will be in a better position to give three years traffic projection* in the next 
year. It has, therefore, requested to consider its proposal for one year 
tariff validity period. 

(d) . It has also given precedence of the initial tariff revision exercise which 

was done for two years period based on its request to seek graded 
increase in tariff at the end of two years period in view of deficit position 
then reflected in the cost statement. 
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(iii). 


Traffic: 

(a). The container traffic actually handled as against the container estimated 
to be handled! in the last order is tabulated below: 


Particulars 

2005-06 

2006-07 

Container estimated to be handled 
(in our last order) 

63,000 

80,000 

Actual container handled 

47,276 

50,328 

(Acutals upto February 2007) 

55,422 

(Estimate for the full year) 


(b) . The reasons for slow pace of growth in the actual container traffic handled 

in 2005-06 arid 2006-07 are attributable to the following factors: 

• The support that the terminal got by way of ICO cargo during the 
period 2004-05 and partially in 2005-06 suddenly dried out on account 
of tremendous improvement in rake availability on foe west coast due 
to various initiatives taken by foe CONCOR. 

• The situation on foe west coast with reference to ICD containers 
improved due to commencement of double stack trains between 
Mundra/Pipavav and North India. 

• The congestion in container terminals at Nhava Sheva International 
Container Terminal and Jawaharlal Nehru Port Trust reduced 
drastically after commissioning of the third container terminal i.e. 
Gateway Terminal India Private Ltd., in April 2006. 

• The rail freight from New Delhi-Dadri to Mumbai-Mundra-Pipavav both 
for imports and exports is lower as compared to New Delhi-Dadri- 
Vizag corridor. 

• The ocean freight on the west coast continues to be lower compared 
to that available at Visakhapatnam. 

(c) . Private container rail operators are expected to commence operations 

during 2007-08. This may result in gradual increase in ICD traffic to/from 
VCTPL terminal. However, it expects that the improvement would be 
mainly due to growth of local cargo than due to ICD and transhipment 
containers. Based on this assumption the VCTPL has projected 35% 
increase in foe container traffic for the year 2007-08 over foe throughput 
of foe previous year. Accordingly, the throughput projection for the year 
2007-08 is at 75,000 TEUs. 

(iv). Expenditure:: 

(a) . The existing strength of the operating, maintenance and administration 

manpower is 85, The expenses on operation and direct labour and 
maintenance labour is estimated to increase by 6.58% per annum based 
on the prevailing Wholesale Price Index (WP1) over expenditure incurred 
during foe previous year. 

(b) . The diesel cost is estimated on the present average fuel consumption of 

1.88 litres/TEU and applying 6.58% escalation on the prevailing rate. 
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(c) . Electricity consumption for illumination is assumed to increase by 5%. The 

unit rate of power is estimated to increase by 6.58% towards inflation for 
the year 2007-08. In addition to the unit cost, a fixed amount payable 
towards the maximum demand load charges is also considered in the 
estimation of power cost. 

(d) . Repairs and maintenance is estimated at 1% on the opening gross block 

of building and 2% on the opening gross block of plant and machinery. 

(e) . During the last tariff revision, the revenue share was admitted as cost at 

the Net Present Value (NPV) of the revenue stream quoted by the next 
successful bidder (excluding the upfront fee) in line with the revised tariff 
guidelines. For the year 2007-08, royalty is estimated on the M(jT as per 
the license agreement and considered to the extent of the second quote in 
line with the approach followed in the last tariff revision Order. 

(f) . Lease rentals is estimated on the total area of 1,64,000 sq. mtrs. taken 

from the VPT as per the license agreement at the rate of Rs. 1.811 per 
sq.mtr per fortnight as prescribed in the SOR of the VPT. 

(g) . Equipment hire charges are estimated on the projected traffic at the 

prevailing rates quoted by the out sourcing agencies. For the purpose of 
internal transportation for carrying the containers from the yard to jetty and 
vice versa as also within the yard, it is outsourced at Rs. 150 per 20’ 
container and Rs. 200 per 40’ container. No increase for inflation is 
considered. 

(h) . Adequate insurance cover is taken for its assets and third party liability 

under the industrial alt risks policy. In view of the terms of the license 
agreement, the Rail Mounted Quay Cranes and Rubber Tyre Gantry 
Cranes are insured at their replacement value while the other assets are 
insured at their cost. The premium is estimated for the year 2007-08 as 
per the rates paid for 2006-07. 

(i) . The other operating expenses are basically related directly to throughput 

and are towards various operational activities like lashing/uplashing, 
reefer monitoring, etc. These expenses are estimated directly in 
proportion to throughput. The VPT staff deployment charges for rail 
handling are considered on actual basis and no increase for inflation is 
considered. Other expenses such as manpower, security, water, etc., are 
estimated to increase by 6.58% per annum towards inflation. 

0). A technical know-how contract has been entered into by the VCTPL with 
DP World and United Liner Agencies for a period of 5 years. During the 
last revision, this was admitted as cost and amortised over the remaining 
period of the project relying on the Certificate issued by its Chartered 
Accountant establishing ‘arms length' relationship of this transaction as 
per the Income Tax Act subject to verification of the IT Assessment Order 
during the next tariff revision. It has submitted that the income tax 
assessment proceedings are in progress and the assessment orders have 
not been received till date. In view of this position, it has requested to 
consider the same treatment as adopted during the last revision aid admit 
this item as cost.. 

(k). The depreciation has been calculated based on the life norms of 
equipment as per the Companies Act. During the last revision, TAMP has 
taken the gross block of assets excluding the amount of upfront fee of 
Rs.3.19 crores, which was capitalised by VCTPL and depreciation rates 
were applied on the reduced gross block. The same treatment is followed 
by VCTPL in the cost statement for the year 2007-08. 
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(l) . Management and administration overheads including marketing expenses 

are estimated applying annual increase of 6.5% on the prevailing cost. 

(m) . Upfront fee payment and lease hold land premium is amortised over the 

remaining period of the project in line with the treatment given in the last 
tariff Order. 

(n) For the purpose of estimation of the working capital, debtors are 
estimated at one months' revenue projection, stores and spares at six 
months’ average consumption, cash and bank balances at one months' 
cash expenses and current liabilities are assumed to be 15 days average 
expenses. 

(vi). The actual net surplus/deficit position reported for the years 2004-05,2005-06 and 
2006-07(Actuals uptc February 2007 and estimates for March 2007) and the cost 
position reflected for the year 2007-08 in the cost statement at the existing level of 
tariff is tabulated below: 


Rs.in lakhs. 


Sr. 

No. 

Particulars 

2004-06 

Actuals 

2006-06 

Actuals 

2006-07 
Acuals upto 
Feb'07/ 
Estimates for 
Mar’07 

2007-08 

Estimates 

1 . 

Traffic in TEUs 

46838 

47276 

55522 

75000 

2. 

Operating income 

985.39 

1118.06 

1534.61 

2126.35 

3. 

Total Operating Cost plus 
management arid general 
overheads 

1004.24 

793.64 

825.45 

987.30 

4. 

Depreciation 

646.42 

625.80 

573.17 

537.83 

5. 

FMI-FME 

2.98 

2.67 

(->11.58 

■KB 

6. 

Return on investment linked 
to capacity utilization 

398.82 

361.36 

413.75 

717.89 

7. 

Net surplus after return 
(2-3-4+5-6) 

(->1061.11 

(-) 660.09 

(-) 289.34 

(-) 128.06 

8. 

Net surplus/deficit as 
percentage of operating 
income. 

(-) 107.68% 

(-) 59.03% 

(-) 18.85% 

(-) 6.02% 


(vii). Cost Saving Measures/Efficiency Enhancement 

As per clause 2.4.1. of revised guidelines for tariff fixation, cost reduction achieved 
due to efficiency improvement in the previous cycle is to be considered during 
every periodic review of tariff. In this regard, it has submitted the following 
proactive steps taken to achieve cost savings/efficiency improvement. 

(a). Conservation of Electrical Energy 

The following steps have been initiated to cut down electricity 
consumption which has led to substantial reduction in consumption of 
electricity: 

> The terminal has been divided into 9 zones for purposes of measuring 
and controlling consumption of electricity. Daily monitoring of 
electricity consumption is done. 

> Strict control is exercised on High Mast lighting through planning and 
adjusting brilliance based on operational and safety needs. 
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> “Automatic Switching Sensors" have been installed on all High Mast 
Towers which ensure switching off at sun rise and switching on at sun 
set. 

> Office air-conditioning, lighting, cafeteria heating equipment etc., are 
strictly regulated through roving patrols by electrical staff as also 
Heads of Departments. 

> Awareness campaign is launched through in-house news letter and 
display of “Save Energy" slogans at all places in the Terminal. 

> Targets are set with regard to planned consumption of power and 
strictly adhered to. 


As a result, the declining trend observed in average electricity 
consumption and thereby savings in power cost is as given below: 


Period 

Average 
Electricity 
Cost/Unit 
(in Rs) 

Average 
Electricity 
Cost/TEU 
(in Rs) 

Average 
Electricity 
Units 
/TEU 
(in KWh) 

Average Energy 
Consumption of 
Quay Cranes 
per TEU 
(in KWh) 

Aprir04 - March’05 

6.10 

239 

39 

4.88 

April’05 - March’06 

5.84 

205 

35 

4.19 

April’06 - March’07 

5.08 

146 

29 

4.12 


(b). Conservancy of diesel: 

Likewise, there has been substantial reduction in consumption of diesel 
on account of various proactive steps. For example, (i) stowage in the 
yard is rearranged in a phased manner such that RTGCs would be used 
more than the Reach Stackers; (ii) idling time of engines has been 
drastically cut down; (iii) proper maintenance of diesel generator from time 
to time etc. Decline in diesel consumption is shown below: 


Average Diesel Consumption Ltrs/hr. 



RTG 

RS-45 

RS-10 

2005-06 

16.00 

18.60 

11.00 

2006-07 

14.61 

15.82 

10.78 


(c). In view of the above, it has requested to consider the savings of Rs. 11.31 
lakhs, Rs.29.37 lakhs and Rs.51.16 lakhs achieved estimated in the 
power and diesel cost during the year 2005-06 to 2007-08 respectively in 
this tariff revision exercise. 

(vlii). The return on Capital Employed (ROCE) achieved and estimated to be achieved 
after adjusting 50% of the past losses and after claiming the cost reduction 
achieved due to efficiency improvement is as follows: 


Year 

ROCE prior to adjustment of 50% 
of past losses and effect of cost 
reduction due to efficiency 
improvement 

ROCE after to adjustment of 
50% of past losses and effect 
of cost reduction due to 
efficiency improvement 

2003-04 

(-) 12.97% 

(-) 12.97% 

2004-05 

(-) 11.04% 

(-) 13.71% 

2005-06 

(-) 5.55% 

(-) 18.26% 

2006-07 

(-) 2.37% 

(-) 16.89% 

2007-08 

12.32% 

(-) 7.30% 
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(ix). Scale of Rates: 

Despite deficit position reflected in the cost statement, it has proposed to retain 
the existing level of tariff except for the following modification/insertion in its Scale 
of Rates: 

(a) . A new tariff item for non-dedaration/mis-deciaration of out-of- gauge 

containers (over-dimensional containers) is proposed at Rs.3000/- per 
container. In the existing Scale of Rates, this charge is covered under 
‘Change of Container Status 1 , it is proposed to make this charge explicit 
to avoid confusion and hence separate tariff is proposed. 

(b) . It has proposed to levy Rs.5000/- per hour or part thereof for container 

vessels idling at its berth for more than 2 hours for reasons attributable to 
shipping Vines. The proposed charge is introduced to compensate the 
operator for use of the terminal facilities in terms of men, materials and 
vehicles, security and vigilance, illumination, housekeeping and 
maintenance of various facilities, access to canteens and medical 
facilities, etc. 

(c) . The VCTPL has no objection to permit other non-container vessels for 

various other activities such as minor repairs, disembarkation/embarkation 
of stores/passengers, berthing of offshore supply vessels, fumigation, etc. 
Even the Licence Agreement provides for handling non-container cargo 
vessels at: its berth subject to consent of VPT. Notwithstanding the above, 
it needs to be duly recognised that permitting such activities at the 
container terminal would becoming viable only if the terminal is suitably 
compensated as it involves cost towards access, control of men, materials 
and -vehicles, enhanced security and vigilance in the water front area 
including random boat patrol, illumination, house keeping and 
maintenance of various facilities, access to canteen and medical facilities, 
conservancy and manpower for supervision of terminal. Accordingly, in 
order to cater to this request of trade and VPT, the VCTPL has proposed 
to levy Rs.8000 per hour from non-containers vessels for availing the 
facilities at its terminal. A premium of 50% of the charge is proposed for 
use of terminal facilities in case dedicated berth is allocated to vessels for 
more than 24 hours. 

(d) . f It has submitted that consequent to spurt in fertiliser and food grain 

imports, the VPT was finding it difficult to cope up with the rising demand 
for berths. Due to lack of sufficient draught in the inner harbour, panamax 
vessels could not be handled at the VPT. There is however, much unused 
space capacity of the VCTPL in the outer harbour which is going 
untapped. At the request of VPT, it has explored the feasibility of 
accommodating non-containerised cargo activities at the berth which will 
also generate additional revenue to the terminal. The VPT discussed the 
matter with the Visakhapatam Harbour and Port Workers Union. The VPT 
has stated that whenever it is mutually agreeable, vessels carrying cargo 
such as fertilisers, food grains, general cargo, steel products, etc., will be 
berthed at VCTPL by deploying VDLB labour by the concerned 
stevedores. 

Accordingly, at the request of the VPT, non-containerised cargo like 
fertilisers, food grains, general cargo, steel products, etc., will be handled 
at the VCTPL by deploying Visakhapatnam Dock Labour Board (VLDB) 
labour by the concerned stevedores. For this purpose, 50% of wharfage 
collected by VPT for cargo handled at VCTPL will be shared with the 
VCTPL as per the conditions in the LA entered between both the parties. 
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In accordance with the consultative procedure prescribed ihe propo! 
as forwarded to the Visakhapatnam Port Trust and the concerned users / user < 
seking their comments. The comments received from the users/user ordanisation we 
\A the VCTPL as feedback information. The VCTPL has furnished its comments on tt 
the Visakhapatnam Containers Lines Association (VCLA) and the* VpT. The 
sponded on the comments of the VPT and users / user organisations. ; p 

1 . Based on a preliminary scrutiny of the proposal, the VpTPL was 

furnish additional information / clarifications. ; The VCTPL has timished th 
formation/clarifications alongwith the revised cost statements. The qudrjes. raised t 
arifications furnished by the VCTPL is tabulated below: 






Queries raised by TAMP 


Financial /Cost Statements: 


Since the year 2006-07 has already drawn to a 
close, the estimates for the year 2006-07 may 
be updated with actuals duly tallying it with the 
figures reported in the Annual Accounts as 
certified by its Chartered Accountant. Also, 
forward a copy of the Audited Annual Accounts 
for the year 2006-07. V 


Depreciation considered in the cost statement. 
for the year 2006-06 do not match with the 
figures reported in the Annual Accounts, pika- 
wise, the gross block of assets and foe net 
block of assets for fop years 2004-05 and 200$-, 
06 also do not match with foe figures reported tn 
the respective Annual Accounts. 


Income: _• - 


As per foe existing Scale of Rates, foe tariff for 
lift on or lift off in respect of a 20’ empty 
container is Rs. 400 and 40' empty container is 
Rs.600. In foe income estimation, foe tariff for 
this item is considered at Rs.300 and Rs.430 for 
a 20740’ empty container respectively. Please 
explain the reasons for this variation or mafce 
necessary correction in the income estimation. 


rises: 


Explain the reasons for estimating 27% 
increase in operating and direct labour cost and 
11% increase in the maintenance labour cost in 
the year 2006-07 over foe actuals/estimaljes of 
the previous year despite the fad that there .is 
no significant change in the number of 
employees deployed in foe year 2006-07 • 


nse of VCTPL 


it has famished 
incorporating foe s 
Since the Annual 
not yet audited, it 
audited Annual 




t statements duly 
?r foe year 2006-07. 
le year 2006-07 are 
provisional and un- 


id to VPT in the year 
foe year, 2003-04 as 
le tand premium paid 
sset in the year of 
is being written off 
iod/However, during 
exercise TAMP had 
separated and taken 
Hence foe difference 
te Annual Accounts 



Annual escalation in foe estimation of operating 
and dired labour, maintenance labour, 
management and general overheads, per unit 
cost of fuel, etc., will be restricted based on the 
current movement in foe Wholesale Price Index 
(WPI) as announced by foe Government of 
India for foe financial year ended on 31.3.2007. 
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(ill). 

me repairs and maintenance cost is estimated 
to increase from Rs.75.63 lakhs -in the year 
2006-07 to Rs. 123.96 lakhs In the year 2007- 
OS. Explain the reasons for estimating 63% 
increase in the repairs and maintenance cost for 
the year 2007-08 and justify it with reference to 
the actual repairs and maintenance cost 
incurred in the year 2006-07 recognising that no 
additions are proposed to the gross block Of 
assets in this particular year. 

(a) . As per foe provisional and Un-Audited Annual 
Accounts for the year 2006-07, the actual repairs and 
maintenance cost is Rs.78.25 lakhs ^The increase in 
foe actual cost of repairs' and maintenance for the 
year 2006-07 is 28.38 % over the actuals of the 
relevant previous year. 

(b) . Major equipment consists of 2 nos. of RMQCs 
and 2 nos. of RTGCs, which are 20 years and 15 
years old respectively when it was imported by 
VCTPL After 4 years of operations, major parts and 
components of foe equipment have worn out. Most of 
these components are not available indigenously and 
replacements were required to be imported. It was 
thus left with little choice but to find an alternative 
source indigenously. This exercise for finding out a 
suitable suppliers) is already started. In foe process 
foe components are being obtained at higher cost as 
foe supplier is developing new components for the 
first time and for specific requirement. However, this 
expenditure is within the limit of 2 % of gross block of 
plant & machinery and 1 % of gross block of buildings 
as allowed bv TAMP in foe last tariff of revision . 

(iv). 

Furnish copies of the agreement entered by 
VCTPL with various outsourcing agencies for 
services outsourced to substantiate the 
estimate of equipment hirq charges for the 
years 2006-07 and 2007-08. 

The expenditure incurred on transportation of 
containers is shown under foe head equipment hire 
charges. It has furnished copies of foe relevant 

agreement. 

■ • 

(V). 

Please explain the reasons for estimating the 
insurance cost for the year 2007*08 at the level 
of 2006-07 despite the fact that no addition is 
proposed to the gross block of assets during foe 
year 2007-08 Also, forward copies Of insurance 
policies taken in foe year 2006-07 as a 
documentary support. 

" As p*r sub clause (ii) of Clause (d) of Article 7.1 of 
License Agreement, it is obligatory on foe part of 
VCTPL to insure the project facilities and sen/ices 
only at replacement value. It has, furnished copies of 
foe insurance policies and relevant extract of the 
License Agreement as documentary support. 

(Vi). 

Furnish foe break-up of ’other expenses. Also, 
explain foe reasons for estimating 28% increase 
in this cost element in foe year 2007-08 over the 
previous years’ estimate. 

It has furnished break up of ‘other expenses. This 
includes hire of manpower, tally charges, lashing & 
unlashing expenses and reefer monitoring charges 
constituting almost 52.54% of foe ‘other expenses’. 
The** expenses vary directly in propprtion to foe 
throughput. The other items under this head such as 
security expenses, testing charge and water charges 
are estimated to increase on foe basis of WPI. 
Therefore, on an average 28% increase is estimated 
uhder this head. 

5 

Royalty: 


(0 

The traffic for the years 2006-07 and 2007-08 
are estimated at 55422 TEUs and 75000 TEUs 
respectively as against foe (MGT) of 72950 
TEUs and 104400 TEUs respectively fof these 
two years envisaged in foe LA. The VCTPL has 
considered royalty to foe extent of second quote 
on foe (MGT) though foe actual traffic estimated 
to be handled for the years 2006-07 and 2007- 
08 are found to be lower foam foe MGT level 
envisaged in the LA. Explain foe reasons why 
foe existing traffic should bear the additional 
burden of royalty due to the terminal not 
achieving foe minimum guarantee throughput 
prescribed in the LA. In foe light of this 

As per Clause 2 of Article 3.6 of die License 
Agreement, it has to pay to VPT for foe shortfall hi foe 
income if the Minimum Guaranteed Throughput 
(MGT) is not achieved. Hence, the expenditure by 
way of royalty includes foe payment for foe shortfall in 
achieving the MGT. Accordingly, royalty is estimated 
on the MGT and included in the cost statement to the 
extent quoted by foe next lowest bidder. 
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Form 6 - Analysis of Efficiency and 



The reduction in the per TEU fixed cost of 
electricity indicated In Form 6 may be on 
account of increase in the throughput handled/ 
estimated for each of the years 2005-06 to 
2007-08. When tiie volume handled increases, 
the fixed costs will get spread o\rer a wider base 
thus reducing the per TEU cost. 


Average electricity consumed per TEU at 39 
units in 2004-05, 35 units in 2005-06 and 29 
units in 2006-07 indicated in Annex 5 also 
takes into account the electricity consumed by 
IT, work shops and other administrative 
purposes which are more of fixed in nature and 
may not vary in direct proportion to the 
variation in the throughput. As a result, when 
such fixed consumption of power is spread over 
the increased throughput, the average per TEU 
consumption will show a reduction. 


It may be noted that average per TEU 
consumption of power considered in the last 
tariff revision is to the tune of 33 units per TEU 
and 29 units per TEU for the years 2005-06 and 
2006-07. The actual consumption of power 
reported for the year 2005-06 is infect found to 
be higher titan the estimates considered in the 
last tariff revision Order and the consumption of 
power reported in the year 20013-07 is almost at 
the level considered in the last tariff revision. 


extraneous items which have no direct relation on the 
operations. Hence, the estimates for the current 
assets and current liabilities are related to operating 
income and operating expenditure only. 


It is correct that as the volume increases the fixed cost 
will get spread over increased volume and reduces 
the per TEU cost. But in its case, the value of fixed 
costs itself is reduced. In the year 2004-05, the fixed 
element of electricity charges was Rs.29,46,400/-. 
This amount has been reduced to Rs.23,16,600/- 
during the year 2005-06, while it is further reduced to 
Rs. 16,54,204/- during the year 2006-07. Hence it has 
claimed for efficiency and productivity improvement. 


The details of electricity consumption in units at 
various locations is tabulated below: 

(in units) 


SI.No. Location 2006-06 2006-07 



RMQC2 


Reefer Points 


High Mast 4,49,237 
Towers 






15,34,020 


The above table indicates that the consumption of 
electricity at the IT and canteen locations is marginal 
and varies from 6 % to 7 % of total consumptions in 
units. Thus it is seen that the effect of fixed 
component on the per TEU consumption is negligible. 
The consumption at workshop is directly related to 
operations and hence it is more of a variable nature. 


At the time of last revision, electricity consumption per 
TEU was assumed as follows: 


till *11*1 

2006-07 

2007-08 

[ 37.00 ! 

34.00 

30.00 


In the present submission, the consumption of power 
is estimated at the following level: 


Particulars 




35:08 

27.51 

23.25 


Even though the estimates for the years 2005-06 and 
2006-07 considered in the last tariff Order are found to 
be higher than the actuals for the respective years, 
the estimates for the year 2007-08 are strictly based 
upon the actual consumptions for the year 2006-07. 
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n view of the ab 
eduction achieved 
fficiency and due I 
learly established, 
explain how cost re 
mprovement in effi 
nsumption of die 
005-06 is reported 
fEU consumption 


ove observation, the cost 
due to improvement in 
© other factors need to be 
In. case of diesel, please 
iduction is achieved due to 
ciency recognising that the 
isel per TEU in the year 
to be higher than the per 
of the respective previous 


to show reduction in 
U for the year 2006- 
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Explain the reasons for setting off the losses of 
the past three years peBod in the one year itself 
i.e. 2007-08 when the tariff validity period is for 
three years as per the revised tariff guidelines 


Clause 2.13 of TAMP guidelines prescribes for setting" 
off 50 % of the benefit or loss already accrued if the 
performance variation is more than +/- 20 %. The 
Authority in its previous Order dated 19 September 
2005 had arrived at the operating profit/ioss. This loss 
is considered for the purpose of set off for future 
profits. The set off is made only to the extent of the 
profit made for that year and the balance is carried 
forward for set off for future losses/prpfit. It has 

furnished the detail working as tabulated below: 

Rs. in lakhs 


54 


Particulars 



2003-04 

2004-05 

(982.55) 

(662.29) 

(491.26) 

(491.28) 



(149.36) I 247.25 


Balance loss (491.28) (800.16) (949.52) (702.27) 

earned 

forward to be 
set off In 
future. 





Settle Of Rates: _ 


General 

The following genera! conditionality may be 
incorporated in die proposed Scale of Rates as 
per clause 2.15. of the revised tariff guidelines. 

“Users will not be required to pay 
charges for delays beyond a 
reasonable level attributable to the 
VCTPL" - 


(i). A separate proposal is filed by VCTPL in 
January 2006 for inserting a conditionality in its 
SOR for levy of penal charge at Rs.10,000 per 
hour or part thereof on vessels idling at its 
berth for reasons attributable to shipping lines. 
This has been registered as a separate tariff 
case and processed following the usual 
consultation process. The VCTPL in the instant 
proposal has proposed tariff of Rs 5000 per 
hour on container vessels idling at its berth for 
more than 2 hours per hour or part thereof for 
reasons attributable to shipping lines. Different 
rate seem to have been proposed for the same 
item in this proposal. Please confirm whether 
the tariff proposed in the instant tariff revision 
proposal supersedes the rate proposed in its 
earlier proposal dated 18 January 2006._ 


’ (n). Furnish a detailed computation to arrive at 
the proposed rate of Rs.5000 per hour or part 
thereof in respect of a container vessel idling at 


It has agreed to insert the said conditionality in its 
SOR. 


The tariff proposed in the instant tariff revision 
proposal supersedes the rate proposed in its earlier 
proposal dated 18 January 2006. 


The proposed figure of Rs. 5000 / - per hour is an ad 
hoc rate. It does not expect any revenue from this 
element of tariff as the case of vessel overstaying is 
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its berth for reasons attributable to shipping line 
for more than two hours. 


(iv). Estimate the 
accrue from the tan 
in this schedule a 
income estimation i 


(v). The proposed 
does not dearly 
which its terminal 
container vessels, 
modified to explic 
which its berth wou 
stated in para 5.2 o 


deterrent than of a 
lly towards use of 
I time. 


(iii). The, proposed rate of Rs.8000/- per hour or 
part thereof for use! of terminal facilities by non¬ 
container vessels may also be justified with 
reference to the cost of sen/ices provided. 


additional income likely to 
If proposed to be introduced 
id include the same in the 
i the cost statement 


note (b) under this schedule- 
prescribe the activities for 
would be available for non- 
The proposed note may be 
itty state the activities for 
Id be available for vessels as 
f the proposal. 




(i). The correspondence exchanged between 
the VCTPL and the^VPT and the minutes of the 
meeting dated 27 October 2006, with the VPT, 
the VCTPL and the concerned users forwarded 
along with the proposal give an understanding 
that the VPT has given the consent to the 
VCTPL to handle non-container vessels such as 
fertilisers, food grains, general cargo, etc., at 
the VCTPL’s term nal by deploying the VDLB 
labour. Please furnish details of cargo handled 
by the VCTPL from such non-container vessels 
during the year 2006*07. Also, furnish the 
details of wharfage! revenue shared by VPT with 
the VCTPL as per the terms of LA on the cargo 
handled at its terminal from non-container 
vessels. 


(ii). Indicate total quantum of cargo from non¬ 
container vessels likely to be handled at the 
VCTPL's terminal In the year 2007-08, 
wharfage income Wtely to accrue thereon, and 
the wharfage income likely to be shared with the 
VCTPL. 


During the year 20 
container cargo 
revenue earned w 
wharfage from VPT, ! 


and led only two non¬ 
terminal. The total 
■ in the form of 50 % 



to be handled at its 
tosition to project the 
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p). The LA stipulates that 50% Of the wharfage 
at the rates prescribed in the SOR of VPT shaU 
be shared with the licensee, in case cargo 
vessels are handled at the VCTPL’s terminal. 
However, no specific provision is found either in 
the existing Scale of Rates of VPT or in SOR 
proposed by the VCTPL for such an 
arrangement. The VCTPL may consider to 
propose suitable provision in its SOR in this 
r egard to avoid any ambiguity. _ 


Since the element is covered under SOR of the VPT, 
it is not reflected in SOR of the VCTPL. Further, the 
handling of the cargo will be done by VPT and the 
arrangement made so far is that VPT shall collect the 
wharfage and remit 50 % to VCTPL. This is bilateral 
arrangement between VPT and VCTPL as per the 
License Agreement and the trade is not affected as 
they pay wharfage only once as per SOR of VPT to 
VPT. 


5.2 The VCTPL has furnished revised cost statements reflecting the following cost 

position for the years 2006-07 and 2007-08: 


Rs.ln lakhs. 


Sr. 

No. 

Particulars 

2006-07 

Actuals 

2007-08 

Estimates 

1 . 

Traffic in TEUs 

55769 

75000 

2. 

Operating income 

1612.76 

2151.49 

3. 

Total Operating Cost plus management and general overhead 

818.36 

969.87 

4. 

Depreciation 

573.24 

541.53 

5. 

FMI-FME 

26.10 

r (-H1.27 

6. 

Capital Employed 

4685.25 

4957.49 

7. 

ROCE adjusted for capacity utilisation 

370.91 

743.62 

8. 

Net surplus deficit 
(2-3-4+5-71 

(-) 123.66 

{->114.81 

9. 

Net surplus deficit as % of operating income 

<-)7.67% 

(-15.34% 

10. 

(i). Available 50% less to set off for performance variation 
exceeding- 20%. 

{->949.52 

(-1702.27 


<*•)- Set off loss against year’s profit/50% of loss carried forward. 

(ii).Balance 50% of loss available to carry forward to set off against 

247.25 

628.81 


future profits. 

{-)702.27 

(-173.46 

11. 

Cost savings due to efficiency 

(-141.07 

(-191.97 


6. The VPT was also requested to furnish some additional information / clarifications. 

The summary of the queries raised and clarifications furnished by VPT are summarised below: 


SI. 

No. 

Queries raised by TAMP 

Reply of VPT 

ii). 

Please furnish specific comments on 
the reasonableness of the traffic and 
income projections made by tho, 
VCTPL for the year 2007-08. fh ; 

As per toe present trends in traffic, the VCTPL is likely 
to handle 75,000 TEUs for the year 2007-08. 

... 

(«). 

Confirm whether the estimated lease 
rentals of Rs.74.25 lakhs payable by 
the VCTPL to the VPT n for the year 
2007-08 is incline with toe terms of 
Licence Agreement. 

Thfe VCTPL had paid an amount of Rs. 78.70 lakhs to 
VPT towards annual lease rentals for the year 2007- 08 
as per revised SOR is in line with the terms of License 
Agreement. 

<«i). 

Indicate the estimated royalty 
receivable from the VCTPL for the 
year 2007-08 as per toe terms of LA. 

The estimated traffic likely to be handled by VCTPL is 
75000 TEUs. Royalty payable as per the terms of LA on 
the Minimum Guaranteed traffic is as follows:. 

(i) . As per LA 

(a) . 26* June 2006 to 25* June 2007. 

(b) . 26 m June 2007 to 25 th July 2008. 

(ii) . Pro-rata MGT and royalty payable 
(a). 1“ April 2007 to 25 June 2007 
Royalty payable @ Rs.50 per TEU 
(to). 26 June 2007 to 31 March 2008 
Royalty payable @ Rs.75 per TEU 

Total royalty payable on MGT from 1 
April 2007 to 31 March 2008 

81,600 TEUs 
1,12,200 TEUs 

19,226 TEUs 
Rs.9,61,300 
85,683 TEUs 
Rs.64,26,225 

Rs. 73,87,525 
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The correspondence exchanged 
between the VCTPL and the VPT 
and the minutes of the meeting dated 
27 October 2006 between the VPT, 
VCTPL and the concerned users 
forwarded along with the proposal 
give an understanding that the VPT 
has given the consent to the VCTPL 
to handle non-container vessels such 
as fertilizers, food grains, general 
cargo etc., at the VCTPL’s terminal 
by deploying the VDLB labour. 
Please furnish the details of cargo 
handled by the VCTPL from such 
non-container vessels during the 
year 2006-07. Also, indicate the 
wharfage revenue shared by VPT 
with the VCPTL as per the terms of 
the LA. 


Please furnish the total quantum of 
cargo from non-container vessels 
likely to be handled at the berth 
operated by VCTPL in the year 
2007-08, wharfage income likely to 
accrue thereon and the wharfage 
income likely to be shared with the 
VCTPL. 


The LA stipulates that 50% of the 
wharfage at the rates prescribed in 
the SOR of VPT shall be shared with 
the licensee, in case cargo vessels 
are handled at the berth operated by 
VCTPL. However, no specific 
provision is found either in the 
existing Scale of Rates of VPT or in 
SOR proposed by the VCTPL for 
such an arrangement. 



The license agreement* stipulates 
wharfage at the rates prescribed in th( 


[hat 50% of the 
\ Scale of Rates of 


VPT shall be shared with the liceni see for the cargo 
handled from non-container vessels at VCTPL berths. 
As sharing of wharfage is already provided in the 
License Agreement with VpjrPL, it doi js not warrant any 
separate specific provision iri SOR. 


7 The VPT has informed that the VCTPL levies Rs.1,00,00j0 per da^ on non- 

con ;ainer vessels though there is no provision in its^ SOR. On a query raised by the VPT, the 
VC'PL has clarified that as per clause 2.17. of the revised tariff guidelines, thejVCTPL in 
consultation with the trade is collecting Rs.1,00,000 per day for handling npn-container vessels. 
Simultaneously, a proposal in this regard has been .sent to TAMP for approval of the rpte for this 
service. j 

8.1.| A joint hearing, in this case was held on 12 June 2007 at the Visakhapfitnam Port 

Trufet premises. At the joint hearing VCTPL, VPT and the concerned users maide their submissions. 

Thd \/PTPl maHo a nruA/or nninf nroconHtinn rsf Ife /■**•<*% I 


Thej VCTPL made a power point presentation of its proposal. 
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8.2. At the joint hearing the Visakhapatnam Port Tnjst (VPT) raised objection to the 
proposed levy of fts.1 lakh per day towards the general land side facility of VCTPL used by non¬ 
container ship berthed at the terminal. The argument of VPT was that such a levy is not generally 
impose d henceforth at the other major ports and the proposal of VCTPL is not in terms of the- BOT 
license agreement. 

The VCTPL, however, argued that the concession agreement has an enabling provision by which 
it can approach the Authority for fixation of tariff for any use of the project facility handover by the 
landlord. 

8.3. As no consensus could be reached between the VPT, VCTPL and users with 
reference to this particular tariff item, the VPT was advised to convene a meeting with the relevant 
user groups and the Visakha Container Terminal Private Limited (VCTPL) to resolve the 
differences and attempt to arrive at a consensus position. The VCTPL was advised to file a 
revised proposal on this issue bcised on cost justification or on the basis of the consensus 
reached. Since revised proposal to the received by the VPT may involve some time, it was 
decided to de-link the tariff proposed for non-container vessels from the main proposal and decide 
the matter separately as and when the revised proposal is filed by the VCTPL. 

9. The proceedings relating to consultation in this case are available on records at 
the office of this Authority. An excerpt of the comments received and arguments made by the 
concerned parties will be sent separately to the relevant parties. These details will also be made 
available at our website http://tariffauthority.gov.in 

10. With reference to the totality of the information collected during the processing of 
this case, the following position emerges: 

(i) . The Scale of Rates of the Visakha Container Terminal Limited (VCTPL) was last 

revised by this Authority in August 2005. The Scale of Rates was to remain valid 
upto 31 March 2007. The VCTPL filed a proposal to continue with the existing 
Scale of Rates one month prior to the expiry of its validity. Since the case had to 
be processed following the usual consultation process, the Scale of Rates of the 
VCTPL was extended upto 30 June 2007 or till finalisation of this case whichever 
is earlier. 

(ii) . The revised tariff guidelines prescribe tariff validity cycle of three years with a 

discretion given to this Authority to prescribe a different validity period. The 
VCTPL has, however, furnished projections for one year and requested this 
Authority to allow the existing rate to continue for one more year i.e. 2007-08. The 
main reason for this approach adopted by VCTPL is the slow pace of growth in 
volumes, and the uncertainties associated with futyre projection of volume and 
investment. It is noteworthy that the request of VCTPL is accompanied with 
requisite cost details. This Authority accepts the request of the VCTPL and takes 
up this case for prescribing tariff for the year 2007-08 alone. 

(iii) . The VCTPL has furnished revised cost statements in May 2007 updating actuals 

for the year 2006-07 based on the provisional arid un-audited Annual Accounts. 
Marginal variation is observed In the income and total operating cost for the year 
2006-07 reflected irvthe revised cost statement vis-a-vis the position reported in 
the un-audited Annual Accounts. The VCTPL has furnished reconciliation for 
these variations, the income and expenditure reported in the un-audited Annual 
Accounts is relied upon for the purpose of this analysis and the variation noticed in 
the operating cost are suitably adjusted in other expenses and management 
overheads. 

(iv) . The Licence Agreement (LA) requires the VCTPL to handle a Minimum 

Guaranteed Throughput of 104837 TEUs for the year 2007-08 after pro rata 
adjustment. Some arithmetical error observed in computation of the MGT on pro¬ 
rata basis by the VPT has been corrected. 





As against this, the VCTPL has projected traffic of 75000 TEUs for the year 2007- 
OS. The growth projected in container traffic for the year 2007108 is 34.ii% over 
the actual throughput handled in the immediate previous ye£r. The VPT has 
endorsed the traffic projections made by the VCTPL for the y^ar 2007-D8. The 
container traffic projected by the VCTPL is relied upon for the purpos* of this 
analysis. 

If any undue advantage is found to have accrued to the operator due tp wrong 
estimation, such advantage will be fully adjusted in the next tariff feview. 

! (v). Detailed computation of income at the existing tariff level has been furnished for 
! the year 2007-08. In the initial cost statement, the income from lift oti/ lift off 

charge for the year 2007-08 was estimated at the concessional ifate offered by the 
VCTPL. It is relevant to mention that the financial impact of concessions granted 
cannot be allowed to be passed on to other categories. Wheh pointed out this 
position, the VCTPL has modified, the income estimation from this tariff item in the 
revised cost statement filed in May 2007. i 

i 

The revised operating income estimated by the VCTPL is considered for the 
purpose of this analysis. At the time of the next review, if it is found that ths actual 
income varies widely from the estimates furnished, the additional accrua will be 
fully set off against the future tariff revision. 

(vi) . The estimate of direct labour and maintenance labour cost for the year £007-08 

has been made with an escalation of 5.74% over the acttiBlsj of previous year 
based on the Wholesale Price Index (WPI) for the week ended March 3i, 2007. 
The Wholesale Price Index (WPI) announced by the Govemmejnt of India for the 
financial year ended on 31 March 2007 is 5.4%. The estimate of this cost telement 
is modified applying the WPI of 5.4% over the actuals of the previbus year, f 

(vii) . The estimate of equipment running cost comprises power cost, fuel cbst and 

repairs and maintenance charges which are discussed below: 

(a) . Power consumption by quay crane is estimated at 4.18 unit per jrEU for 

2007-08 at the level reported for 2006-07. The overall consumption of 
power per TEU is estimated to drop from 27.51 units; in the year M06-07 
to 23.25 units per TEU in 2007-08. This is mainly because tne fixed 
consumption of power at high mast, and other areaslgqt spread ever the 
wider base thus reducing per TEU consumption. The ppwer consumption 
estimates furnished by the VCTPL is accepted. 

The increase estimated in the unit rate of power for the year 2007-08 is 
found to be within the stated limit of 5.4%. Heitcei the powjer cost 
estimated by the VCTPL is accepted. 

(b) . The consumption of fuel for the year 2005-06 is reported at 2.11 litres per 

TEU, which has reduced to 1.87 per TEU in the year 2006-07. ' he fuel 
cost for the year 2007-08 is estimated maintaining the consumptio i at the 
i level obtained in the year 2006-07. The estimation cjf junit rate of fuel for 

S the year 2007-08 is made by applying 5.74 % escalation over the unit rate 

of Rs. 32.01 per litre reported in 2006-07. The increase in the unit iate fuel 
is restricted at the .stated level of WPI of 5.4% and Suitably adju sted for 
the estimated growth in traffic. Subject to this modification, the es imation 
of fuel cost furnished by the VCTPL is accepted. 

(c). Repairs and maintenance is estimated at 1% on ,the gross block of 
building and 2% on the gross block of plant and machinery. The repairs 
and maintenance cost for the year 2007-08 is estimated at Rs.123.96 
lakhs as against actuals of Rs.78.25 lakhs reported for (he year £306-07. 
The estimate of this cost element in the year 2007-08 isi found to be 58% 
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higher ovw the actuals reported in 2006-07 though the VCTPL has not 
proposed any additions to the gross block in this particular year. 

The VCTPL has justified that mstfor components of the RMQCs and RTGs 
were-'-worn out in the year 2006-07. Replacements for most these 
components had to be imported since they were not available 
indigenously. As a result, the repairs and maintenance cost shot up by 
28% in the year 2006-07 itself over the respective previous years. 

The actual repairs and maintenance cost in the year 2005-06 indicates a 
15% drop over the actual expenditure incurred in the relevant previous 
year. Hence, the repairs and maintenance cost incurred during the year 
2006-07 seems to be higher when it is compared with the 2005-06 
As explained by VCTPL, this may be due to refurbishing of 
RMQC and RTGs done during the year 2006-07, which need not be 
repeated every year. 

Annual Accounts for the year 2004-05 reports repairs and maintenance 
cost at Ru.71.57 lakhs. If this cost is extrapolated for arriving at the 
estimates for the year 2006-07 by applying the normal annual escalation, 
the derived estimates are’found to be closer to the actual repairs and 
maintenance cost reported in 2006-07. 

Based on the- analysis of this expenditure incurred in the past, there does 
not seem to be any justification to allow the cost element at the level 
estimated by the VCTPL. The estimate of repairs and maintenance cost 
for the years 2007-08 is .therefore, modified by applying prevailing WPt of 
5.4% over the actuals reported in the previous year 2006-07. 

(viii). (a). In the last tariff revision, the royalty payable by the VCTPL to the VPT was 
admitted as an item of cost to the extent quoted by the second lowest 
bidder in line with the revised tariff guidelines. 

The Net Present Value of the revenue stream quoted by the next lowest 
bidder (excluding upfront fee which is uniform) obtained from the VPT was 
found to be 51% less than the relevant assessment for the VCTPL's bid. 
Accordingly^, royalty amount payable by the VCTPL on its traffic 
projections was allowed upto 49% thereby restricting the royalty payment 
to the level quoted by the next lowest bidder. 

(b). The VCTPL has claimed royalty payable to the extent of the second 
lowqst quote but on the Minimum Guaranteed Throughput. 

The traffic projections for the year 2007-08 is lower than the MGT 
envisaged in the LA. As per LA, the VCTPL is bound to pay royalty on 
the Minimum Guaranteed Throughput in case the actual traffic handled is 
less than the level of MGT. 

The VCTPL. has Indicated the MGT at the level of 104400 TEUs for the 
financial year 2007-08 but has not furnished detailed working. The MGT 
computed by us based on pro-rata basis in line with the approach followed 
by the VPT works out to be 41816 TEUs, 73448 TEUs and 104837 for 
the years 2005-06 to 2007-08 respectively. 

The actual container traffic handled by VCTPL is 47276 TEUS and 55769 
TEUs in the years 2005-06 and 2006-07 and estimates for the year 2007- 
06 is 75000 TEUs. It is thus clear that the VCTPL has not met MGT in the 
year 2006-07 and does not anticipate to reach such level even in the year 
2007-08. 
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(c). The VCTPL has claimed royalty to the extent of ftei second lowest quote 
on the Minimum Guaranteed Throughput for the Vear 2007f-08 on the 
grounds that it is obligatory on Its part to pay die royalty to VPT on the 
shortfall of throughput. In such case, if the royalty amount beyond the 
traffic handled / estimated is considered as cost jh'tpriff, then me existing 
traffic will have to bear additional burden arising'due to tee terminal not 
achieving tee minimum guaranteed throughput i qpoted by khe private 
terminal operator. ! 

Incidentally a simitar situation was faced at another private terminal i.e. 

South West Port Limited (SWPL) in tee Mormbgtio Port mist. While 
processing teat case* tee Government was informed that if traffic 
estimated by the private terminal is lower than tefe' MGT envisaged in tee 
LA, it will be appropriate to consider the revenue fehare/ royalty applicable 
only on tee estimated traffic projections and adrhit it to the detent of the 
second lowest bid for tee purpose of tariff eompUttition. This means, the 
additional royalty payable due to non-realisatic|n of the minimum 
guaranteed throughput will not be recognised. This approach was 
followed while considering the tariff revision proposal at SWPL. Similar 
approach is followed in the case of VCTPL ajsb. Accordingly, royalty 
payable by VCTPL to VPT is allowed as pass teroiupn to tee extent quoted 
by the second lowest bidder on the throughout projection of 75000 TEUs 
for tee year 2007-08. ! 

(ix) . The estimate under the head equipment hire charges relates to transportation cost 

of containers incurred by the VCTPL by outsourcing' this activity to private 
contractors. The VCTPL has furnished a copy of the agreement entered with the 
outsourcing agencies to substantiate this estimate. The estimate of jteis item of 
cost for the year 2007-08 captures volume growth alone over tee previous year 
2006-07 without any effect of price inflation. The estimates furnished by the 
VCTPL is accepted. i 

(x) . The insurance cost for the year 2006-07 is reported at Rs.45.16 lakhs. For the 

year 2007-08, this cost item is estimated at the level Incufreil in tee year 2006-07. j 

It has not proposed any additions to the gross block of assfetsi during this year. ■ 

The License Agreement provides for insuring, the projectife^ilities ana services at 
replacement value, it has furnished copies of the insurance |>olides along with the 
premium details for the year 2006-07 to substantiate fte insurance, cost. The ( 

insurance policy also mentions teat tee equipment and tfce buildings are covered j 

at the replacement value subject to the maximum level included In tile policy for j 

each category of assets. It is not explained how tile replacement yalue of tee j 

equipment in reference was determined. Neverthefess, ithe position (reported by j 

VCTPL to relied upon for this exercise: The estimates ^insurance premium as j 

furnished by VCTPL are considered in this analysis. I [ j 

(xi) . In terms of LA, tee VCTPL pays lease rentals for the 1840j00 sq. mt-s. for land 

allotted to it by tee VPT. It has estimated lease rental of Rs. 75.74 ia tes payable 
to VPT as per the rates prescribed in the Scale of Rates of yPT. Thi s actuals for 
the year 2006-07 also report the lease rental of Rs. 75.74! Itikhs paid to tee VPT. 

The VPT has, however, stated that tee VCTPL has paid Rs. 78.70 la chs towards 
annual lease rentals for the year 2007-06 as per revised Scale of F ates in line 
with the terms of License Agreement. The revised Scaletof {Rates of t ne VPT was 
notified in tee Gazette on India on 6 June 2006. In the revised Scnle of Rates 
though tee license fee for open storage was not modified the unit of levy was 
modified which may have marginal impact on tee lease rtehjal. That being so, the 
position indicated by the VPT is relied upon and considered in this anal rsis. 

(xii) . The estimate of management and general overhead is majde consid “ring 5.74% 

increase towards inflation in the WPI over 2006-07 Actuals. This estimate is 


i 








[MFTIII--T3TO43 


vmTtt TJPm : 


47 


modified- applying the WPI of 5.4% in* line with the approach followed for 
estimating other cost items. 

(xiii). Depreciation has been computed as per the rates prescribed in Companies Act, 
1956. During the last tariff revision, it was observed that upfront fee of Rs.3.19 
crores paid to VPT was capitalised and depreciated at the applicable rates. 
Likewise, the lease hold premium paid to VPT was also treated as an asset and 
depreciated. This Authority had categorically pointed out that the upfront fee and 
lease hold premium are one time expenditure relating to the project and hence 
need to be amortised over the entire project period in line with principle followed in 
case of other private operators. Accordingly, suitable adjustment was made in 
their cost statement to reflect this position while fixing the tariff. 

For the purpose of tariff fixation, the VCTPL has excluded upfront fee and lease 
hold premium from foe gross block of assets arid shown separate entry by 
spreading these.expenditure over the project period. It has also made suitable 
modification in foe depredation to that extent This "is found to be in line with foe 
approach followed at other private terminals and the treatment given in the last 
tariff revision and hence is accepted. 

(xiv) . The other expenses are reported at Rs. 67.17 lakhs in the provisional Annual 

Accounts for the year 2006-07. This item is estimated to increase by around 19% 
in the year 2007-08 over the previous years actuals. 

The estimates of other expenses include tally charges, lashing/unlashing 
expenses and reefer monitoring charges constituting almost 47% of the total other 
expense. These expenses are reported to vary directly in proportion to the. traffic. 
The other items under this head such as security expenses, testing charge and 
water charges are estimated to increase by 5.74% based on the WPI. Since 
almost foe half of the. expenses under this head vary with the traffic, the overall 
increase under this item is found to be more than the inflation rate considered by 
VCTPL. 

Based on the position for the year 2006-07, the clarification furnished by foe 
VCTPL is retied upon. The estimate of other expense furnished by the VCTPL for 
the year 2007-08 is accepted subject to the modification in the estimation of hire of 
man power, security expenses, testing charge and water charges, etc. by applying 
the annual escalation at the stated level of 5.4% over the actuals of 2006-07. Few 
of the expenses, which are expected to vary with the traffic, is accepted at the 
level estimated by the VCTPL. 

(xv) .' (a). The management expense relates to Technical Service fee payable by 

the VCTPL to foe Dubai Ports International (DPI) and United Liner 
Agencies (ULI). Copy of the contract entered by foe VCTPL with foe 
relevant parties in December 2002 for rendering this service was 
forwarded during the last tariff revision. 

As |>er the revised guidelines for tariff fixation Technical Service Fee' 
payable by foe private terminals to their promoters or to their ‘associate 
entity’ can be admitted as an item of cost for tariff fixation purposes if 
yardstick of ‘arms length relationship’ of this transaction is established as 
defined under Income Tax Act. In the last tariff revision, this item was 
admitted as cost relying on the certificate from its Chartered Accountant 
certifying that the technical service fee payable by the VCTPL to the DPI 
and ULA has been determined having regard to ‘arms length price' 
computed as per the provisions of Section 92 (C) of the Income Tax Act 
1961 This expense was allowed as cost subject to verification at the time 
of next review based on the IT assessment order. 
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The Income Tax Assessment order for the year 2b04-05 d 
an/ specific mention of admitting this expense. 

The VCTPL has clarified that the payment of Management 
deferred due to lack of sufficient funds. The-agreement aisb 
payment of the fee in the subsequant period as lafui when sufficient 
are available. Hence for the purpose of IT Assessment, the 
expenditure has been deferred and isspropoeedlfe be cfaimsd 
in which the actual payment is made. Based onjttos clarificat on 
by the VCTPU, this kern is admitted as cost raying on tie 
issued by its Chartered Accountant during the feat tariff revision 


not make 


‘arms length' of this transaction as per the Incomfflax Act 
verification at the time of next review based on the IT a 


196 


ssessrrient 


<b). 


The TSA specifies payment to parent companfes . 
from 2003-04. The benefit of the technical sepri 
available for the entire project. Hence the technical 
the VCTPL is spread over the remaining periodic 
the approach followed during the last tariff revision 

Technical service fee relevant for the first two yep 
prior to the revised tariff guidelines is not consfoe 
the project period for reasons stated in the eaflbi 
The management expense for the next three years 
are amortised over the remaining project period. 


peridd 


xpecti 



has been 
provide for 
funds 
dakn of this 
in the year 
furnished 
certificate 
certifying 
1 subject to 
order. 


of 5 years 
ted to be 
payable by 
hi line with 


2003-04 and 2004-05 
[ed for speeding over 
Order ttis Authority, 
.e 2005-05 to 2007-08 


Accordingly, sum of provision made towards the aia 
the years 2005-06 and 2006-07 in the respective Annual 
estimate for the year 2007-08 based on the cgrttmt e* 

Rs.392.00 lakhs are amortised over 28 years id line with 
given in the last tariff revision. This pass through is allowed 
conditions that VCTPL will produce at the tlmp pf next . 
assessment orders for each of the years to show that the 
Authorities has allowed this expenditure. If siich evidence is not 
produced, expenditure allowed now will be set ofNri foe next tariff review. 

(xvi). The VCTPL has made a claim of Rs.11.31 lakhs, Rs.29.3fr lakhs ahd Rs.51.16 
lakhs to be allowed as a pass through towards efficiency gain achieved in foe year 
2005-06,2006-07 and 2007-08 over the year 2004-05. T 


expense for 
its and 
rate i.e. 
treatment 
ibject to the 
iew the IT 
ncome Tax 




show that 
nee of the 
rig tariff 
due to 


A careful reading of clause 2.4.1. of the revised tariff guide 
the benchmark for efficiency will be the average of the pa 
same operator at the same terminal achieved in the imrhe 
validity cyde. Secondly, the cost reduction should have 
improvement/efficiency/productivity. 

In the working furnished to support the claim of efficiency gain, it is seen that the 
actual consumption of power in the years 2005-06, 2006-07 and 21007-08 has 
been compared with the actuals of2004-05. I 


The. relevant clause in the revised tariff guidelines is intended to co.., 
operator for the reduction in the cost estimates due to efficiency / 
improvement envisaged in the current tariff cyde over the average p 
the immediately preceding tariff validity cyde. The effidfoaey daim 
VCTPL does not satisfy this stipulation made in the revised ta(lff guideli 

The consumption of power by the quay cranes in the year 2 
the same level of 2006-07. Likewise, toe estima t e s of? 

TEU for the year 2007-08 do not show any significant 
average diesel consumption achieved in the immediate 


compensate the 
productivity 
perjformance in 
ade by the 


m 


foes. 



at 

iption per 
over the 
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With reference to the reduction in the consumption of power claimed at other 
areas like high mast towers, etc., the VCTPL has not established how this is 
achieved due to'improvement in efficiency / productivity level and how the trade 
are benefited thereby. These measures mainly seem to be efforts made by 
VCTPL to reduce loss which could be possible only because of low volumes 
handled at its terminal. 

In light of the position explained above, no allowance fpr efficiency gains claimed 
by the VCTPL is taken in the estimates for 2007-08. 

Since the cost position considered in the current exercise is for a truncated validity 
period, the VCTPL is allowed to establish cost reduction expected to be achieved 
due to the efficiency / productivity improvement in the next tariff cycle with 
reference to the average performance of the years 2005-06 to 2007-08 in line with 
the revised tariff guidelines and also taking into consideration the observation 
made hereinabove. 

(xvii). (a). The gross block of assets and net fixed assets excluding the upfront fee 
and lease hold premium capitalised is reported at Rs. 72.74 crores and 
Rs. 50.62 crores for the year 2006-07. The depreciation amount 
considered for computation of net fixed assets marginally varies from the 
depreciation considered in the consolidated cost statement. The 
depreciation reported in the consolidated cost statement is considered for 
arriving at net fixed assets. 

The VCTPL has not proposed any additions to the gross block of assets in 
the year 2007-08. For the purpose of this analysis, gross block and net 
fixed assets subject to modification in the depreciation for the year 2006- 
07 are considered. The balance upfront fee and the lease hold premium to 
the extent not written off at the end of the relevant financial year is added 
to the capital employed for computation of return. 

(b). For the purpose of estimation of the working capital for the year 2007-08, 
debtors are estimated at one months’ revenue projection, stores and 
spares at six months’ average consumption, cash and bank balances at 
one months’ cash expenses and current liabilities are assumed to be 15 
days average operating expenses. It has clarified that the current liabilities 
include items of extraneous nature which do not have direct relation to the 
V operations and hence must be excluded for computation of working 
capital to reflect the position with reference to operating expense. 

* 

The estimation current liabilities and sundry debtors for the year 2007-08 
are not found to be line with the revised tariff guidelines and hence 
suitably modified to comply with the revised tariff guidelines. The basis of 
estimation of cash balance is found to be in line with the revised tariff 
guidelines, however, in view of the some moderations done in the 
estimations of operating cost, the estimation of cash balance is modified 
to that extent. The modified estimation of working capital for the year 
2007-08 based on the norms prescribed in the revised tariff guidelines is 
negative and hence considered as nil., 

The capital ■ employed subject to the modification explained in the 
foregoing paragraph works out to Rs.48.49 crores for the year 2007-08. 

(xviii). The capacity of the Container Terminal was assessed at 100000 TEUs per 
annum in last tariff revision for the years 2005-06 and 2006-07 based on the 
equipment deployed at the terminal. In the instant proposal, the VCTPL has 
assessed the designed capacity of the Container Terminal at 105668 TEU per 
annum for the years 2004-05 to 2007-08. The capacity of the Container Terminal 
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for the analysis of past period performance i.e. for the years 2005-06; and 2006-07 
is considered at 1 lakh TEUs per annum at the level-considered in the last tariff 
Order. The capacity of the container terminals for the year 2007-08 is considered 
at 105668 TEUs per annum as assessed by the VCTPL. 

The capacity utilisation for the throughput projected works out to be 47%, 56% 
and 71% for the years 2005-06 to 2007-08. The capacity utilisation level reported 
for the years 2005-06 and 2006-07 are lower than 60%. As per the terms of the 
revised tariff guidelines, the return on capital employed for these tjwo years are 
allowed at the stated level of 15% and adjusted for utilisation of the capacity. 

For the year £>007-08, full return on capital employed is allowed sinc0 the capacity 
utilisation is estimated to be more than 60%. The rate of return for 2007-08 is 
allowed @16% per annum based on the updated values of the ke^ parameters 
, prescribed in the revised tariff guidelines. 

(xix) . The VCTPL has not recognised the annualised impact of the terminal benefits 

receivable at the end to the project. In the absence of the relevant information 
furnished by the VCTPL, the depreciated book value of container handling 
equipment at the end of the project period is considered as terminal benefits 
receivable at the end of the project. Recognising that the payment tyould be due 
for 30 years, the annualised present value for the year 2007-08 is'arrived at by 
applying a discounting factor of 11.5% in line with the approach followed in the last 
tariff Order. 

(xx) . (a). The VCTPL has furnished an,analysis of the actuals for thp past period 

2005-06 and 2006-07 which are modified to the extent they are not found 
to be in conformity with the earlier Order and the general principles 
followed. 


The income estimates considered in the last tariff Order are adjusted for 
increase in the rates allowed by this Authority in the said Ordjgr. 

The actuals as reported in the respective Annual Accounts are 
considered The general approach followed fn the last tpriff Order is 
followed for the assessment of the cost position for the past period. 

For the years 2005-06 and 2006-07, the royalty payable to the VPT to the 
extent of the NPV quoted by the second Iqwest bidder is Considered on 
the actual throughput achieved in the respective years even if the MGT as 
per the LA is not achieved in line with the analysis contained elsewhere 
in the agenda. 


fb). 


Accordingly, the net deficit after allowable return and the net! deficit as per 
the last tariff Order subject to the above discussions is as follows: 


2005- 06 

2006- 07" 

Total 


Net deficit as per 2005 tariff Order 
after updating the income for tariff 
_ increase allowed _ 

__{-) 11 20.10 ___ 

" (-)~1 89.43 

_(-H309.53_ 


i (Rs. in iakhs) 
Net deficit actuals 


(-)720.3 5 
(~)j216 43 

(-)836.78 


(c). The variation in terms physical and financial performance of the actual 
position vis-a-vis the estimates considered in the last tariff Order is more 
than 20%. 


It is however relevant to recognise that the overall actual position for the 
years 2005-06 and 2006-07 indicate only reduction in the deficit position 
in comparison to the position reflected in the last tariff Order despite the 
actual traffic being 25% and 30% lower than the estimates made in the 
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last tariff Order. One of the reasons for this position is the return on 
capital employed which is restricted to capacity utilisation reported ibelow 
60% based on the actual throughput handled as against full return granted 
in the last tariff Order based on capacity utilisation estimated at more than 
60%. 

Recognising the under utilisation of the capacity of the terminal and also 
bearing in mind that last tariff Order did not cover the full deficit position 
reflected by the cost statement while granting tariff revision, it is not found 
necessary to compensate for past losses suffered for the years 2005-06 
and 2006-07. The existing traffic cannot be burdened with additional tariff 
for the expected traffic not achieved and capacity under utilisation. The 
objective should be to achieve better utilisation of the capacity created 
and for this purpose, tariff should act as an incentive to induce growth. 

(xxi). The cost statement for the year 2007-08 has been modified in line with the above 
analysis. The modified cost statement is attached as Annex-i. The summarised 
position of the results disclosed by the cost statements are tabulated below: 


Operating income 

(R». in lekfcs) 

Net Deficit (Rs. in 
lakhs) 

Net Deficit (as % of 
income) 

2151.49 

(-)83.79 

(-}3.89% 


The modified cost statement reflects a deficit of 3.89% for the year 2007-08 at the 
existing tariff level. In view the deficit reflected by the cost statement, the proposal 
of the VCTPL to continue with the prevailing tariff for the year 2007-08 is 
accepted. 

The actual physical and financial performance will be reviewed at the end of the 
prescribed tariff validity period with reference to the projections relied upon for this 
tariff revision. Variation, if any, will be adjusted in foture tariff in the manner 
prescribed in the revised tariff guidelines. 

(xxii). Users should not be required to pay charges for delays beyond reasonable level 
attributable to the major ports / private terminals as stipulated in clause 2.15 of the 
revised tariff guidelines. The VCTPL has accordingly, in view of our suggestion 
agreed to introduce a suitable note in this regard in its proposed Scale of Rates. 

Flowing from this principle a suitable provision stating that storage charge shall 
not accrue for the period during which -the VCTPL is not in a position to deliver / 
ship the cargo as and when requested by the users is also incorporated in line 
with the provision prescribed in other private terminals and the major ports. 

(xxiii). The existing provision relating to penal rate of interest on delayed payments by 
users and refunds by VCTPL is updated with interest rate of 14.75% being 2% 
above foe prevailing PLR of the State Bank of India in line with the revised tariff 
guidelines. 

(xxiv). The VCTPL has proposed to introduce three tariff items in the existing Scale of 
Rates as discussed here under: 

(a). Levy of Rs. 3000/- per container is proposed for non-declaration/mis- 
declaratton of Out-Of-Gauge (OOG) containers i.e. over-dimensional 
containers. It is understood that this charge is covered under ‘Change of 
Container Status’ in the existing Scale of Rates. It has proposed to make 
this charge explicit and separate to avoid confusion. The existing Scale of 
Rates of VCTPL already prescribes such tariff for non-declaration / mis- 
declaration of hazardous container. 
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Though the Visakhapatnam Containers Lines Association had initially 
expressed certain reservation on introduction of the proposed tariff, 
subsequently at the joint hearing they have giveri consent to the proposed 
item. 

Since the proposed tariff is more of a deterrent in nature than a regular 
charge, the proposed tariff is approved. Incidentally, taijiff at the same 
level is prescribed in the Scale of Rates of Chennai Container Terminal 
Limited for non-declaration / mis-declargtion of ovfesr dimensional 
containers. 

(b) . It has proposed to levy Rs.5000/- per hour or part thereof for container 

vessels idling at its berth for more than 2 hours for reasons attributable to 
shipping lines, it had earlier proposed RS.10000 per hour of part thereof in 
a separate proposal which is superseded by the revised rate proposed in 
the current tariff proposal. The proposed tafiff of Rs. 5000 per hour for 
container vessels idling at berth is arrived on an adhoc basjs. 

It is relevant to mention here that the containers vessels handled by 
VCTPL are governed by the provisions prescribed in the Steale of Rates of 
the VPT with reference to levy of berth hire; Tjhe SOR pf the VPT also 
stipulate provisions for levy of penal berth hirej for underperformance of 
vessel with reference to the loading/ unloading norms td be determined 
by the Committee constituted for this purpose and penal berth hire for 
over stayal of vessel after completion of the loading / unloading operations 
beyond the prescribed time limit. 

The provisions relating to levy of penal berth prescribed in the SOR of 
VPT are to be applied to container vessels idlingj at the berths operated by 
the VCTPL subject to some modification in thp existing!procedure. The 
Committee constituted by the VPT for the purpose of imposing penal berth 
hire must also include representatives , from the! VCTPL and 
representatives of container tines association while prescribing 
loading/unloading norms of container vesjsels to assess under 
performance of container vessel for the purpose of levy of <>erth hire. 

The VPT will only act as a collecting agent aipd remit the penal berth hire, 
if any, collected from container vessels to the VCTPL. 

(c) . It has proposed to levy Rs.8000 per hour from rton-contafiers vessels for 

availing general land side facilities at its terminal. 

The users have also objected to the proposed levy. The land lord port 
VPT has also strongly objected the proposed letfy on the grounds that it is 
not as per the terms of the LA. The VPT ha$ clarified that it reserves the 
right to utilise berth when it is free and the bertN will be made available to 
VPT within mutually agreed notice period. The LA allows VCTPL to 
designate other than container vessels at the berths operated by VCTPL 
with the mutual consent of the VPT and for foip, the VCnPL is entitled to 
collect and retain 50% of the wharfage as per tffo SOR of the VPT. 

The VCTPL on the other hand, claims that since mbst of the non¬ 
container vessels that came to its terminal lapt year had no cargo for 
handling, there was no accrual of wharfage t<j> VCTPL jand hence it is 
proposed to levy 8000 per hour or part thereof for non cpntainer vessels 
for availing the facilities at the terminal. While this Authority feels that 
some compensation could be allowed for such cargo to jVCTPL, its cost 
needs to be justified. 

In view of strong objections from the licensor as wpfl as users, no 
consensus could be reached between the VPT, VCTPL and users with 
reference to this particular tariff item. The VCtlPL is, therefore, advised to 
file a revised proposal on this item based on cost justif cation or on the 
basis of the consensus reached amongst them. An appropriate decision 
on this tariff item will be taken by this Authority yvhen the revised proposal 
is received from the VCTPL. Recovery of Charges, f any, made by 
VCTPL on this account is subject to adjustment / refund / further recovery, 
based on the final rate to be approved by this Authority. 
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(xxv) The Scale of Rates approved by this Authority will come into effect after expiry of 
30 days from the date of notification of the Order in the Gazette of India. In the 
Instant case, since the existing Scale of Rates is allowed to continue, the Order 
approved by this Authority wilt come into effect immediately. 

As already mentioned earlier h the financial position considered for the purpose of 
this analysis is till 31 March 2008 only. Hence, the validity of the Scale of. Rates 
with the amendments approved will also expire on 31 March 2008. The approval 
accorded will automatically lapse thereafter unless specifically extended by this 
Authority. 

Vi. i. In the result, and for the reasons given above, and based on a collective 

aj>plication of mind, this Authority approves the existing Scale of Rates of VCTPL to continue for 
the year 2007-08 subject to the amendments attached as Annex - II. 

VI ,2. The tariff has been fixed relying °n the information furnished by the VCTPL and 

based on assumptions made as explained in the analysis. The VCTPL is directed to file itsnext 
tariff review proposal well before the expiry of its validity along with the actual 
fwwjciayperformance in the format prescribed. Analysis of variations also be made at the 

tow of the next general review at the end of the tariff validity period and foil adjustment of 
additional surplus will be made in the tariff to be fixed for the next cycle. 

A. L. BONGIRWAR, Chairman 
[ ADVT in/IV/143/2006/Exty] 


ANNEX-I 

Consolidated Cost statement of Vlsakhapatnam Container Terminal Limited 

( Rs. Lakhs) 
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005 vide Order No.TAMP/31/2 




he existing note No.(iii)(b) in Schedule 2. GENERAL, may be replaced with the 
Mowing: ; 

i “ The rate of penal interest will be 14.75% per annum. The pendl interest will 
apply to both the VCTPL ancTusers equally.” 

kisert the following conditionality as Note No.(viii) in Schedule 2.GENERAL: 

j T 

| “User will not be required to pay charges for delays beyond a reasonable level 

I attributable to the VCTPL" j 

insert Sr.No.15 under Schedule 1.9.- ADDITIONAL CHARGES - as given 

below: ! 


SI. 

No. 

Particulars 

(iri Rs.) I 

_:___ i _:_ t _:_ 



Container not 

Container 

Container 



exceeding 20 
feet in length 

exceeding 20 
feet lit length 
end upto 40 
feet length 

exceeding 40 
feet in length 
end upto 45 
feet length 

15. 

Non-dedaration/mis- 
dedaration of OOG container 
(Rate per container) 


3000 

1 


(iv). frisert the following provision as Note No,(6) under Schedple 1:10|- CHARGES 


OR STORAGE OF CONTAINERS : 

“(6) - The storage charge shall not accrue for the period during whidh the VCTPL 
can not effect delivery of import container or shipment oif export container when 
requested by the user.” j 

Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110044 
and Published by the Controller of Publications, Delbi-110p.14. j 













































